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SEVENTH ANNUAL EEPORT 



OF THE CONI>ITION OV THE 



Building and Loan Associations 



OF WISCONSIN 



Madison^ Wis., March 24, 1904. 
Hon. Robert M. La Fol-lettb^ 

Governor of Wiscormn, 

Sib: — In compliance with Section 2014-16, chapter 93, Wis- 
consin Statutes of 1898, I submit herewith the seventh annual 
report of this department of the general conduct and condition 
of the local building and loan associations of Wisconsin on De- 
cember 31st, 1903, based upon the statements filed by them as 
required by law. 

There are no foreign building and loan associations author- 
ized to do business in this state. 

The number of local building and loan associations reporting 
is fifty-three, being two less than a year ago. The West Su- 
l^erior Building and Loan Association adopted a resolution to dis- 
solve on March 16th, 1903. A similar resolution was adopted 
by the Waukesha Building and Loan Association on January 
26th, 1904. The former has paid its depositors in full, the lat- 
ter 18 undergoing liquidation. 

No new associations were organized during the year covered 
by thif report. 
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BUILDING AND LOAN ASSOCIATIONS. 



Notwithstanding the reduction in their number, the volume of 
business of the Building and Loan Associations has increased, 
the total assets on December 31st, 1903, exceeding the corre- 
sponding total on December 31st, 1902, by $223,834.77. A de- 
tailed comparative table of the principal items of assets and lia- 
bilities on the two dates named follows, to-wit : 



RESOURCES. 


Dec 31. 19C3 


Dec. 31. If02 


Increase 


Decrease. 


Lioans on tnoTtsRSf^ spcuritv 


$3,2tO,573 0S 
285,001 3? 
26,798 86 
IIP, 034 12 
24,463 01 
86.394 58 

$2,917,2 6 41 

199,535 00 

39,6^3 4^ 

163,195 18 

438,229 19 


$2,962,958 80 
271,326 95 

45,625 06 
137,444 42 

10,678 7? 
101,778 94 

$2,822,3R8 75 

146,492 50 

33.449 6" 

76,765 95 

471,343 45 


$^47,614 28 
13,674 37 




Loans on stock security 

Loans on other security 


$18,826 ?0 


Pieal estate 


■"i3;784*29 
$54,922 66 

53.012 ro 

6,213 79 
86,429 23 


18,410 30 


BilJa receivable 

(>a8h on hand and in banls 


**i5,384'36 


LIABILITIES. 
Installment Rtock . 




Paid up stock 




Fnnd for contingent lo-^ses ........... 

Bills payable 






Profits unapportioned and undivided. 


$33, 114 26 









A large decrease in unapportioned profits, amounting to 
$33,114.26 will be observed. This is accounted for by the re- 
tirement of some $67,000 of matured stock in one of the associa- 
tions, which entailed the apportionment and distribution of 
nearly $53,000 of profits. 

The item of real estate is reduced from $137,000 to $119,000. 
Associations unfortunate enough to acquire real estate by fore- 
closure find it slow work to dispose of such property. 

The fund reserved for contingent losses has grown from 
$33,449.67 to $39,663.46 which is but a fraction over 1 per cent, 
of the outstanding loans and, at the rate of its present growth, 
years will be required to accumulate the amount fixed by law as 
the minimum, to-wit: five per cent, of the outstanding loans. 

On the whole, the condition and development of the building 
and loan associations in Wisconsin have been eminently satis- 
factory of recent years. Devised, as it is, to accumulate and in- 
vest the savings mainly of people of small means, the legitimate 
building and loan association occupies a prominent place among 
the meritorious economic institutions of the age and enjoys a 
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feUILDING AND LOAN AS&0CiATi6N&. 5 

well deserved prestige. Strictly mutual and co-operative, it 
offers no allurements to promoters and schemers. 

Of late years, however, the fertile field hitherto occupied by 
building and loan associations has been invaded by what is 
known as investment companies, many of which bear the ear 
marks of "get-rich-quick" schemes. Often in their titles are 
included the words "co-operative" and "building," etc., which 
lead unwary investors to believe them to be regularly organized 
building and loan associations, and such titles undoubtedly carry 
with them the prestige of such associations. I believe that 
legitimate building and loan associations are entitled to some 
sort of protection against these encroachments. 

In my last annual report, I pointed to the insufficiency of the 
law then existing and known as chapter 216, laws of 1899, in- 
tended to control organizations described therein as "investment, 
loan, benefit^ trust or guarantee companies, for the licensing, con- 
trol and management of which there is no law now in force in 
this state, and which such associations or corporations shall 
solicit payments to be made to themselves either in a lump sum 
or periodically or on the installment plan, issuing therefor so 
called bonds, shares, coupons, certificates of membership or other 
evidence of obligation or agreement or pretended agreement to 
return to the holder thereof, money or anything of value at some 
future date ^ ^ ^ *" Every such concern, if foreign, 
was required under this law to "have and keep on deposit with 
the State Treasurer, in trust, for the l)enefit and security of all 
its members in this state, one hundred thousand dol- 
lars * * ^ ^" 

"But" — ^to quote further from my above mentioned report — 
"the requirement of a deposit of $100,000 seems to apply only to 
foreign associations and investment companies." And I then 
recommend that the law be strengthened and all its provisions 
l)e made applicable to investment companies, whether incorpor- 
rated or not, organized in this state as w^ell. In these r^om- 
mendations I was sustained by the I>eague of Building and Loan 
Associations of Wisconsin, whose delegation appeared before the 
committee of the Legislature in support of a bill drawn with that 
end in view. However, the bill was amended by leaving out all 
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(} BUILDING AND LOAN ASSOdlATtONS. 

reference to "local" investment companies, and the law, as 
enacted and known as chapter 374, laws of 1903, applies only to 
foreign concerns of the character described. Thus the barrier 
which, under the former law, partly protected the people of this 
state against local "get-rich-quick'' concerns has been lifted and, 
as a result, Wisconsin is now inf^ted with them. 

It seems to me imperative that legislation be enacted placing 
all local investment companies such as are described in said 
chapter, under state control or supervision. Those doing legiti- 
mate business will welcome such supervision ; others should be 
suppressed. 

Eespectfully submitted, 

Marcus C. Bergii^ 
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Abstract op REPoitTi 



OF 



BUILDING AND LOAN ASSOCIATIONS. 

December 31st, 1903. 



RESOURCES 



Loans on mortgage security $3, 210, 57:s 08 

Loans on stock security 285, (X)l 32 

Loans on other securities 20, 798 8<5 

Stocks, bonds and securities tX, 715 00 

Real estate 119,034 12 

Furniture and fixtures 2,79110 

Stationery and supplies 70* 35 

Bills receivable ^ 24,463 01 

Due for stock assessments 9, 030 95 

Due for insurance and taxes paid for borrowers 6, 598 73 

Interest due 25, 430 57 

Premiums fines and fees due ; 3, 298 03 

Expense account 1,403 64 

Foreclosure judgments 8, 783 32 

Olher resources 2, 747 89 

Cash on hand and in bauk 86, 394 58 

Total resources ; $3, 819, 768 55 

LIABILITIES. 

Installment stock in force $2,917,276 41 

Full paid stock in force 199 535 00 

Fund for contingent losses 39,663 46 

Deposits 29,887 97 

Bills payable 163, 195 18 

Incomplete loans II , 541 80 

Advance payments 10, 735 90 

Dividends, surplus and undivided profits 438, 229 19 

Other liabilities 9, 703 55 

Total liabilities $3,819,768 55 



RECORD OF SHARES. 

Instnlfment Full paid 

ttock. h(o<'k. 

Shares of stock issued during the year 26, 574 14 794 

Shares of stock withdrawn during the year 20,310}^ 409^^ 

Present total number of shares in force 103, 037 1 ,679 

Number of shares pledged for loans 35, 841 
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10 RSeports of building and loan association^. 



ANTIGO BUILDING AND LOAN ASSOCIATION, 

Antigo, Wiscmisin. 

Inoarporated July 2, 1902. Authorized Capital, $500,000. 

Statement December 31, 1903. 



I. D. STF]iFFlN', President Antigo, Wis. 

RICHARD KEOBKE, Treasurer Antigo, Wis. 

HENRY HAY, Secretary Antigo, Wis. 

HENRY HAY, Attornej^ Antigo, Wis. 



DIRECTORS. 

I. D. 8TKFFIN, A. M. ARNESON, HARRY HOPKINS, 

RICHARD KEOBKE, HENRY HAY, CHARLES DAHLMAN, 

J. J. LAUGHLIN, JOHN OLK, H. A. KOHL, ED. CODY. 



RKSOIJRCKS. 

Ix)ans on mortgage security on real estate $1,783 00 

Stationery and supplies 25 00 

Due for stock assessments 372 07 

Interest due 9 10 

Total ., $2,189 17 



LIABILITIES. 

Installment stock In force $1,974 67 

Fund for contingent losses 88 00 

Borrowed money .' . . . 25 27 

ITndivlded profits 101 23 

Total $2,18d 17 
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REPORTS Ot BUILDING AMD LOAN ASSOCIATIONS. U 



Report for year endim] December Slst, 1903. 



RECEIPTS. 

Dues on installment stock $1,194 50 

Stock loans repaid 35 35 

Borrowed money 25 27 

Pass-book and raembersiiip fees 49 16 

Interest 85 95 

Premiums 53 00 

Fines 12 38 

Total $1,465 61 



DISBURSBMESNTS. 

Loans on mortgage security $1,083 00 

Ix>ans on stock security i 35 00 

Installment stock withdrawn 156 00 

Bills payable 37 95 

Commissions paid „ 49 16 

Other expenses 94 50 

Total ; $1,45561 



RKCORD OF SHARKS. 

Installment. 

Number of shares in force at beginning of year 462 

Number of shares issued during term 38 

Number of shaj-es retired and withdrawn 25 

Present total number of shares in force 475 

Number of shares pledged for loans 19 



OFFICBRS BOiNDBD. 

Secretary $1,000 00 
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12 RJBPORTS OF BUILDING AND LOAN ASSOCIATIONS. 



MUTUAL LOAX & BUILDING ASSOCIATION, 

Appleto)h, Wisconsin. 

Incorporated Aiig. 22, 1892. Authorized Capital, $200,000.00 

Statement December 31, 1903. 

JAMBS PEARSON. President ' Appleton, Wis. 

JOS. ROSSMKISAU Treasurer Appleton, Wis. 

ELTZARKTII McOILL, Secretary Appleton, Wis. 

T. ir. RYAN, Attorney Appleton, Wis. 

DIRECTORS. 

JAMES PEARSON. MIKE GARVEY, ELTZABI5Tn McGILTj, ' 

JOS. ROSSMEISAL, T. H. RYAN, W. L. LAMB, 

R. J. ZUEMLKE, L. L. SANDBORN. 

RESOURCES. 

Txans on mortgage security on real estate $41,60139 

Ix;ans on otlier s?curities 615 00 

Real estate 7,012 22 

Kurniture and fixtures 30 00 

Stationery and supplies 5 00 

Bills receivable 1,022 44 

Due for stock assessments 710 15 

Due for insurance and taxes paid for borrowers 773 86 

Interest due / 415 16 

Premiums and fees due 17 50 

Cash on hand and in bank 310 81 

Total $52.513 53 

LIABILITIES. 

Installment stock in force $19,212 45 

Fund for contingent losses 1,022 44 

Borrowed money 4,550 00 

Advance payments 27,686 93 

I'ndlvided profits 41 71 

Total ; $52,513 53 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 13 



Report for year ending December 31st, 1903. 



RE3CEIPTS. 

Cash on hand at close of last year ,> ;.. $232 94 

Dues on installment stork 8,305 94 

Mortgage loans repaid ; ' 11, 494 64 

Stock loans repaid 100 00 

Bills payable 4,850 00 

Advance payments on stock 17,345 00 

Insurance and taxes refunded by borrowers 47 50 

Rents r 376 37 

Pass-book and membership fees 72 54 

Interest 2,312 89 

Total $45,137 82 



DISBURSEMENTS. 

Loans on mortgage security $14,025 47 

Installment stock withdrawn 6,103 59 

Matured stock retired 950 00 

Bills payable 1,650 00 

Insurance paid for borrowers 7 00 

Interest, or profits, paid on installiiTent .stock , 385 40 

Interest, or profits, paid on matured stock retired .^8 40 

Interest piald on bills payable 125 90 

Salaries paid 690 00 

Taxes on association property 72 65 

Other expenses 87 90 

Real estate acouired 16 92 

Other items viz. : 

Stock "C" 19,321 00 

Interest on stock "C" 1,225 63 

(Contingent fund 127 15 

Cash on hand 310 81 

Total r $45,137 82 



RECORD OP SHARES. 

Installment. 

Number of shares in force at beginning of year 1,348 

Number of shares issued during the term 520 

Number of shares retired and withdrawn 140 

Tresent total number of shares in force 1,728 

Number of shares pledged for loans 818 



AMOUNTS OP COMPENSATION AND TO ^VHOM PAID. 

.Tamos Pearson. President $50 00 

Elizal)eth McGlll. Secretary 600 00 

Jos. Itossmeisal, Treasurer 40 00 



OPPICERS BONDED. 

I^resident $500 00 

Secretary 2,500 00 

Treasurer 1 * 2,500 Oo 
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14 REPORTS OP BUILDING AND LOAN ASSOCIATIONS. 



ASHLAND C0U:N^TY BUILDING, LOAN & INVEST- 
MENT ASSOCIATION. 



Ashland, Wisconsin^. 

Incorporated March 11, 1902. Authorized Oapilal, $2,000,000 

Statement December 31, 1903. 



C. X. CRAMER, President Ashland, Wis. 

R. B. PRINX'K, Treasurer .Ashland, Wis. 

V. J. QUAM, Secretary Ashland, Wis. 

r. A. LAMOREUX, Attorney Ashland, Wis. 



DIRECTORS. 

r. X. CRAMER. J. W. CLARKE, R. B. PRINCE. 

J. 11. TAYLOR, GEO. W. DOPP. TITOS. EDWARDS, 

J. WELMAX. L. OXRA. S. LUNDE. 

O. W. WILLIAMS, J. I. LEVY, WM, RITCHIE. 



RBSOURCBS. 

T.rnns on mortgajje semrity ou real estate $13,000 00 

Loans on stock security 100 00 

T.rtuns on other security , 838 64 

Cnsh on hand and In bank 252 15 

Total $14,19079 



LIABILITIES. 

Trstallmpnt stock In force $10,(139.^5 

T-^ulI oPid stock In forcp ; 1,900 00 

Fund for contingent losses 6 ^ 

PorrowPd money 1 , 000 «*•» 

Undivided profits 645 33 

Total $14, 190 79 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 15 



Report for year ending December 31st, 1903, 



RESCESIPTS. 

Cash on hand at close of last year $404 68 

Dues on Installment stock 5,147 25 

Full paid stock 1,000 00 

Rills payable 2,600 00 

Interest - 723 01 

Fines 27 90 

Rents 92 10 

Refund on withdrawals 42 00 

Total $10,036 94 



DISBURSEMENTS. 

Loans on mortgage security — $5,400 00 

Loans on stock security 100 00 

Installment stock withdrawn 930 02 

Full paid stock withdrawn or retired 900 00 

Bills payable 2,100 00 

Interest, or profits, paid on installment stock withdrawn 149 

Interest, or profits, paid on full paid stock withdrawn or retired ; in- 
terest paid on bills payable 115 51 

Salaries paid 148 50 

(Commissions paid 15 00 

Other expenses 74 27 

Cash on hand .' 252 15 

Total $10,036 94 



RBCORD OF SHARES. 

Installment. 

Number of shares In force April 1. 1903 893 

Number of shares issued during nine months 195 

Number of shares retired and withdrawn during nine months 100 

IVesent total number of shares In force 988 

Number of shares pledged for loans 183 



AMOUNTS OF COMPENSATION AND TO ^VHOM PAID. 

V. J. Quam. Secretary $15 per month 

Four members of board of mnnagers get 75c each for each meeting and are fined 
75c each meeting they are absent. 



OFFICERS BONDED. 

Treasurer $4,000 00 

Secretary 2,500 00 

President l.oon 00 

Vice President l.OOu ZO 

Attorney 500 00 
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ASHLAND SAVING & LOAN ASSOCIATION, 

AsMand, Wisconsin. 

Incorporated May, 1887. Authorized Capital, $500,000 

Statement December 31, 1903. 

BURT. OLSON, President Ashland, Wis. 

C. A. RUDQUIST, Treasurer *. Ashland, Wis. 

BEN. S. SMITH, Secretary , Ashland, Wis. 

(iEORGE F. MERRILL, Attorney Ashland, Wis. 

DIRECTORS. 

BEN. S. SMITH, J. YDERSTAD. GEO. l\ MERRILL, 

B. OLSON, J. WILMAN, T. E. PUGII, 

J. S. ELLIS, THEO. R: YANKEE J. II. BURCH. 

RESOURCES. 

Loans on mortgage security on real estate $20,228 58 

Ivoans on stock security -1,350 00 

I )ue for stock assessments 81 95 

Due for Insurance and taxes paid for borrowers 114 98 

Interest due 31 65 

C'ash on hand and In bank 210 25 

Total $22,017 41 



LIABILITIES. 

Installment stock in force $18.532 31 

Fund for contingent losses fiOO 00 

Deposits 2,820 00 

Advance payments 65 10 

Total .' $22^,"017 41 
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Report for year ending December 31st, 1903, 



RECEIPTS. 

Cash on hand at close of last year $ 06 

Dues on installment stock 2,906 90 

Mortgage loans repaid 3,047 87 

Stock loans repaid 400 00 

Bills payable 5,000 00 

Insurance and taxes refunded by borrowers 107 54 

rremiums ^ 2,402 38 

Fines .- 34 15 

Prepayment fee 4 00 

Total $13,902 90 



DISBURSEMENTS. 



Loans on mortgage security 

Installment stock withdrawn 

Matured stock retired 

Bills payable 

Mortgage account 

Taxes paid for borrowers 

Interest, or profits, paid on installment stock withdrawn. 

Interest, or profits, paid on matured stock retired 

Interest paid on bills payable 

Salaries paid 

Other expenses 

Cash on hand 



Total 



$3,600 00 


585 25 


2,247 25 


4,928 27 


6 75 


70 61 


108 99 


1,602 75 


229 93 


300 00 


12 85 


210 25 


$13,902 90 



RECORD OF SHARES. 

^, . , Installment. 

Number of shares' in force at beginning of year 247% 

Number of shares issued during term '. 26 

Number of shares retired and withdrawn 27^. 

Present total number of shares in force 246^ 

Number of shares pledged for loans y 107*^ 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

Ben. S. Smith, Secretary $300 00 

OFFICERS BOn^DED. 

^fcretary $2,000 00 

Treasurer ,.,,., g, 000 00 
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CHIPPEWA COUNTY BUILDINO, LOAN & INVEST- 
MENT ASSOCIATION, 

Chippewa Falls, Wisconsin, 

Incorporated July 7, 1902. Authorized Capital, $2,000,000 

Statement Deceiuber 31, 1903. 

C\ A. STANLEY, President : Chippewa Falls, Wis. 

ClI AS. A. MANDlvLKRT, Treasurer .n Chippewa Falls, Wis. 

.JOHN A. MORRIS, Secretary Chippewa Falls, Wis. 

THOS. B. LBONAIiD, Attorney Chippewa Falls, Wis. 

DIRECTORS. 

GEO. B. McCALL, L. A. FLETCHDR, H. B. COLEMAN, 

W. E. ENNESSY, C. A MANDELBRT, M. A. POZNANSKI, 

FRANK W. JENKINS, JOHN A. DLTnCAN, FHANK LACHNAY, 

C. A. STANLEY, JOHN WILLETT. 

RESOURCES. 

lioans on mortgage security on real estate $3,650 00 

Kxpenses, salaries and Interest 885 67 

Cash on hand and In bank 685 05 

Total 15,220 72 

LIABILITIES. 

Installment »tock hi f(»rce $4,683 65 

Full paid stock In force 300 00 

Undivided profits 237 07 

Total , $5,220 72 
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Report for year ending December 31st, 1903. 



RECEIPTS. 

Cash an hand at dose of last year $?2 07 

Dups on installment stock 3,667 68 

Full paid stock 100 00 

l*ass-book and membership fees 42 00 

Interest • 188 07 

Fines 25 

Total $4,020 07 

ffErrr^;:^""':'" •'•■.'"■-.'*•'•.--' •■■- ' . 

DISBURSEMENTS. 

Tx)ans on mortgage security $2,750 00 

Installment stock withdrawn 221 17 

Interest paid on full paid stock 12 50 

Salaries paid 250 00 

Other expenses 101 35 

Cash on hand 685 05 

Total $4,02007 



RECORD OF SHARES. 

Installment. 

Number of shares In force at beginning of year 593 

Number of shares issued during term 104 

Number of shares .retired and withdrawn 44 

Present total number of shares in force 653 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

John A. Morris, Secretary, per year $200 00 

OFFICERS BONDED. 

President $1,000 00 

Vice President 1,000 00 

Treasurer ^ 3,000 00 

Secretary 2,000 00 

Attorney 500 00 
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20 REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 



CITIZEINS LOAN & BUILDING ASSOCIATION, 

Eau Claire, Wisconsin, 
Incorporated June 29, 1889. Authorized Capital $5,000,000 

Statement December 31, 1903. 



R. J. KEPLER, rresident lOau Claire, Wis. 

W. K. COFFIN, Treasurer Eau Claire, Wis. 

M. B. HURBARl), Secretary Bau Claire, Wis. 

M. B. HUBBARD, Attorney Eau Claire, Wis. 



DIRECTORS. 

R. J. KEPI^ER, M. B. HUBBARD, W. K. COFFIN, 

H. T. LAN(iE, OLE ARNSTAD, E. W. ALLEN, 

C. W. HAYES, A. T. HOFFMAN, GEO. F. DUNCAN. 



RESOURCES. 

Loans on morti^age security on real estate $29,005 95 

Loans on stock security 2,850 00 

Real estate 20,100 00 

Furniture and fixtures 400 00 

Bills receivable 11,244 70 

Due for insurance and ta-ves paid for borrowers 182 98 

Cash on hand and in bank ' 682 93 

To t al $64 , 466 56 



LIABILITIES. 

Installment stock in force $49,585 22 

Pull paid stock in force 12,950 00 

Fund for contingent losses 1,931 84 

Total , $64,466 66 
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Report for year ending December 31st, 1903. 



RECEIPTS. 

Cash on hand at close of last year $201 36 

Dues on installment stock 12,083 86 

Full paid stock 6,500 00 

Mortgage loans repaid 4,813 68 

Stock loans repaid 90 00 

Insurance and tajces 240 29 

Contracts 3,647 77 

Interest 2,779 38 

Premium 157 45 

Fines 1 20 

Sales of real estate 433 30 

Rents 1,726 25 

Expense 96 00 

Total 132,770 54 



DISBURSEMENTS. 

T/>ans on mortgage security $7,470 00 

Loans on stock security 2,940 00 

Installment stock withdrawn and retired 12,883 41 

Full paid stock withdrawn or retired 4,800 00 

Real estate acquired 751 61 

Insurance paid for borrowers 60 30 

Taxes paid for borrowers 380 56 

Interest or profits paid on installment stock withdrawn 182 46 

Interest or profits paid on full paid stock withdrawn or retired 60145 

Salaries paid 900 00 

Taxes on association property , 572 26 

Insurance on association property 142 65 

Other expenses 395 91 

Rents paid bkck 7 00 

Cash on hand 682 93 

Total $32,770 54 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,393% 

Number of shares Issued during the term 149 

Number of shares retired and withdrawn 326 

Present total number of shares in force 1,216% 

Number of shares pledged for loans 402 



AMOUNTS OP COMPENSATION AND TO ^VHOM PAID. 

M. B. Hubbard, Secretary |900 00 

OFFICERS BONDED. 

Treasurer , $2,500 00 

Secretary 2.500 00 

Bookkeeper and Cashier 1,500 00 
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^2 R&Pt>BTS Ot BUlLDlKd AND LOAN ASSOClATtONd. 

EAU OLAIRE SAVINGS, LOAN & feUlLDINCi 
ASSOCIATION, 

Eau Claire, Wisconsin, 

Incorporated July 28, 1877. Authorized Capital $2,000,000 

Statement December 31, 1903. 



E. H. FLATTER, President : Eau Claire, Wis. 

.7AMRS T. JOYCIC, Treasurer Eau Claire, Wis. 

M. B. WYMAN, Se<Tetary Eau Claire, Wis. 

GKO. C. TEALL, Attorney Rau Claire, Wis. 



DIRECTORS. 

IT. FLATTER, M. B. WYMAN. GEO. T. THOMFSON, 

(JIX). O. TEALL, E. C FRRNCII. J. T. TINKER, 

F. W. WOODARD. J. F. ^McORATH, OLE HANSON, 

EDWIN GREENE, JAMES T. JOYCE, D. S. THOMAS, 

MARSHALL COI'SINS, E. C. KNEELAND, C. B. DANIELS. 



RBSOURCBS. 

Loans on mortgage security on real estate $18,300 00 

lioans on other security 1,990 85 

Real estate 4,125 00 

Foreclosure judgment 301 63 

Due for stock assessments 428 00 

Due for insurance and taxes paid for borrowers 337 86 

Interest due 386 50 

Premiums and fees due 251 40 

Fines due 21 70 

Cash on hand and In bank 1,661 84 



Total $27,804 78 



LIABILITIES. 



Installment stock in force $22,40100 

Fund for contingent losses 991 00 

Undivided profits ! 4,412 78 

Total $27,804 78 
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kfiPORTS OF BUliDtKG ANt) LOAJ* ASSOCIATtoMS. g^ 



Report for yea/r ending December Slsl, 190^: 



RECEIPTS. 

rash en hand at close of last year $642 g 

Dues on Installment stock 5,626 00 

Mortgage loans repaid 500 00 

Insurance and taxes refunded by borrowers 473 32 

Interest 1,948 55 

Premium ; 1,048 95 

Passbook and membership fees 75 

Fines 36 30 

Real estate sales 2,712 00 

Rents 312 06 

Total $13,300 82 



DISBURSEMENTS. 

r^ans on mortgage s*»curlty $3,400 00 

Installment stock withdrawn 6,240 00 

Interest or profits paid on installment stock withdrawn 1,224 90 

Insurance paid for borrowers 11 08 

Salaries paid 325 00 

Taxes on association pi*operty 207 25 

Insurance on association property 28 80 

Other expenses 130 90 

Reoairs 63 02 

Paid on foreclosure judgment 8 03 

Cash on hand 1,661 S4 

Total $13,300 82 



RECORD OF SHARES. 

Installment. 

Number of shai'es in force at beginning of year 463 

Number of shares issued during year 104 

Number of shares retired and withdrawn 138 

Present total number of shares in force 429 

Number of shares pledged for loans 91% 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

Jas. T. Joyce, Treasurer $25 00 

M. B. Wyman, Secretary 300 00 



OFFICERS BONDED. 

Treasurer '. $5,000 00 

Secretary 2,000 00 
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24 REPORTS OF* BtJILDINO AND LOAK ASSOCIATIONS. 

HOME BUILDING & LOAN ASSOCIATION, 

tJoM Claire, Wisconsin. 

Incorporated Sept. 11, 188G. Authorized Capital, $2,000,000 

Statement December 31, 1903. 



P:. II. FLATTER, rresldent Kau Claire, Wis. 

GRO. T. THOMPSON, Treasurer Kan Claire, Wis. 

M. B. WYMAN, Secretary Eau Claire, Wis. 

GEO. C. TEALL, Attorney Eau Claire, Wis. 



DIRECTORS. 

M. B. WYMAN. GEO. T. THOMPSON, GIX). C. TEALL, 

KDWIN GItKENE, E. H. 1»LAYTER, ('HAS. S. FIOLTON, 

BRADY ANDERSON, F. S. BOl'C^HARD, E. C. KNEELAND, 

WILLIAM llOWI^, JOHN URE, W. H. KNEELAND, 

ALBERT STEINFELIXr, ELBERT STO(^KWELL, (\ B. DANIELS. 



RBSOURCBS. 

I^oans on mortgage security on real estate $15, 100 OO 

Loans on other security 1,370 00 

Real estate 1,800 00 

Furniture and fixtures 33 50 

Stationery and supplies 14 20 

Due for stock assessments 918 00. 

Due for insurance and tajces paid for borrowers 358 28 

Interest due 308 00 

Premiums and fees due 47 10 

Fines due 16 10 

Cash on hand and in bank 2,665 78 

Total $22,630 96 



LIABILITIES. 

Installment stock in force $21,588 00 

Fund for contingent losses « 640 20 

Advance payments 75 38 

I'ndivided profits , 327 38 

Total $22,630 96 
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RfiPORTS OF BUILDING AND LOAN ASSOCIATIONS. 25 



Report for year endiruf December Slst, 190S. 



RECEIPTS. 

fash on hand at close of last year $1,840 51 

Dues on InstaJlment stock 8,632 00 

Mortgage loans repaid * 1,800 00 

Pass book and membership fees 1 25 

Interest 1,44121 

I»remium 561 30 

Fines 12 35 

Insurance and taxes refunded by borrowers 50 02 

Sales of real estate 6,259 00 

Rents 322 95 

Total ,. $20.920 59 



DISBURSEMENTS. 

I»ans on mortgage security ' $1,000 00 

Installment stock withdrawn 14,760 00 

Insurance paid for borrowers 38 00 

Taxes paid for borrowers 43 92 

Interest or profits paid on installment stock withdrawn 1,823 92 

Salaries paid 250 00 

Taxes on association property 84 70 

Insurance on association property 2 70 

Other expenses ! 88 75 

Real esitate repairs 162 82 

Cash on hand 2,665 78 

Total $20,920 59 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 825 

Number of shares issued during term 135 

Number of shares retired and withdrawn 308 

Present total number of shares in force 652 

Number of shares pledged for loans 75V6 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

Oeo. T. Thompson, Treasurer $25 00 

M. B. Wyman, Secretary 300 00 



OFFICERS BONDED. 

Treasurer $5,000 00 

Secretary 2,000 00 
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26 kfil^ORTa 05* BUlLDiNd AI^D LOkti ABSOCIAfiONS. 



t^OND DU LAC BUILDING & LOAN ASSOCIATION, 
Fond du Lac, Wiscon^ri. 

Incorporated Jan. 18, 1900. Authorized Capital, $5,000,000. 
Statement December 31, 1903. 



r. B. KING, President Fond du Lax:, Wis. 

a. A. KNAPP, Treasurer '. Fond du Lac, Wis. 

F. K. OSBOUN. Secretary Fi>nd du Lac, Wis. 

D. D. SUTHKRLANI), Attorney .Fond du Lac, Wis. 



DIRECTORS. 

r. B. KING, W. H. MILLIOU. F. E. OSBORN, A. J. VAN VALKEISBURG, 
R. G. PAXTON, F. S. NICHOLSON, J. T. THORSEN. 



RESOURCES. 

Real estate $1,95111 

Stationery and supplies 68 42 

Advanced for dividend account 5 00 

Cash on liand and in bank 60 00 

Total $2,08453 



LIABILITIES. 

Installment stock in force $396 53 

Full paid s-tock in force 1,300 00 

Borrowed money 283 00 

l^ndivided profits 105 00 

Total $2,084 53 
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RfiPORTS OP feUltDINO AND LOAM ASSOCIATIONS. 2I 



Report for year ending December Slat, 190S* 



RECIStPfS. 

rash on hand at close of lasrt year $432 76 

Dues on Installment stock 244 19 

Full paid stock 700 00 

Borrowed money i.«.i.. 283 00 

Rents i 105 00 

Total 11,764 94 



DISBURSEMENTS. 

Installment stock withdrawn 170 00 

Real estate acquired , 1,607 84 

Other expenses, viz. : Supplies 22 10 

Advance dividend account 5 00 

Cash on hand 60 00 

Total ; $1,764 94 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 63 

Number of shares: retired and withdrawn 20 

Present total number of shares in force 43 



OFFICERS BONDED. 

Secretary $1,000 00 
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2S REPORTS OP BUILDING AND LOAN ASSOCIATIONS. 



BROWN COUNTY BUILDING & LOAN ASSOCIATION, 

Green Bay, Wisconsin. 

Incorporated Aug. 26, 1892. Authorized Capital, $5,000,000. 

Statement December 31, 1903. 



CHAS. JOANNES, President Green Bay, Wis. 

M. J. Mccormick, Treasurer Green Bay, Wis. 

I VKU J. Tl^RP, Secretary Green Bay, Wis. 

CARLTON MERRILL, Attorney Green Bay, Wis. 



DIRECTORS. 

CHARLES JOANNES, A. SPTIITLER, M. J. McCORMICK, 

E. VANDEN BROAK, A. T. OLMSTED, ANDREW REID, " 

V. J. VAN LAAMER. O. N. OLDENBURG, W. N. HART, 

A. D. WOODWARD, J. G. JANSEN, E. BOALER. 



RBSOURGESS. 

I»ans on mortgage security on real estate $60,850 00 

lyoans on stoclc security 4,289 00 

Due for sto<*lc assessments 177 60 

Interest due 80 45 

Cash on hand and in banlc 190 04 

Total $65,587 09 



LIABILITIES. 

Installment stock in force $42,613 70 

Fund for contingent losses 298 76 

Borrowed money ». 5,250 00 

Advance payments 266 00 

Surplus 14.127 15 

T'nearned premiums 2,750 65 

Undivided profits 280 83 

Total $65,587 09 
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REPORTS OF BUILPING AND LOAN ASSOCIATIONS, gg 



Bepori for year ending December Slstj 190S. 



RBCE3IPTS. 

Cash on hand at close of last year : $137 60 

Dues on installment stock 9,522 20 

Mortgage loans repaid 7,050 00 

Stock loans repaid 3,990 00 

Bills payable 26,069 80 

Interest 3,470 67 

Fees, other than memborship 1 00 

Fines 68 60 

Individual accounts ^ 649 80 

Total ^ $50,959 67 

$1,587,481 81 

DISBURiSEMENTS. 

Ijoans on mortgage security $14,650 00 

Lioans on stock security 1,274 00 

Installment stock withdrawn 3,666 90 

Matured stock retired 4,710 00 

Bills payable 21,319 80 

Interest or profits paid on installment stock withdrawn 734 60 

In-terest or profits paid on matured stock retired 2,788 50 

Interest paid on bills payable 234 88 

Salaries paid 300 00 

Contingent loss : 7100 

Commissions paid on ret)aid loans 199 38 

Other expenses 119 77 

Advertising 29 50 

Stationery and supplies 44 50 

Individual accounts* 626 80 

Cash on hand 190 04 

Total $50,959 67 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,166 

Number of shares issued during term 223 

Number of shares retired and withdrawn 118 

Present total number of shares in force 1,271 

Number of shares pledged for loans 715 



AMOUNTS OP COMPENSATION AND TO ^VHOM PAID. 

Iver J. Terp, Secretary $300 00 



OFFICERS BONDED. 

President $1,000 00 

Vice President 1,000 00 

Treasurer 1,000 00 

Secretary 1,000 00 

Attorney ,.,.,,.,.., ,,.,, , ,.M :. ..-,.. , i, 000 00 
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30 RKPORTS OF BUILDING AND LOAN ASSOCIATIONS. 

FORT HOWARD BUILDING, LOAN & SAVINGS 
ASSOCIATION, 

Green Bay, Wisconsin. 

Incorporated Feb. 12, 1894. ^utliorized Capital, $1,000,000. 

Statement December 31, 1903. 



r. E. SHUr/rZ, President Green Bay, Wis. 

(;. W. FISK, Treasurer Green Bay, Wis; 

H. F. CAMM, Secretary Green Bay, Wis. 

T P. SILVERWOOD, Attoniey Green Bay, Wis. 



DIRBCTORS. 

C. E. SHULTZ, P. H. SHEA. WM. GRISWISCH, 

M. EVANS, * H. F. CAMM, M. VANDETSBROOK, 

W. H. MILLER, H. AELING. E. T. BARCLAY, 

W. M. RINGSDORF, A. C. OLSON, 



RESOURCES. 

Loans on mortgage security on real estate $6,700 00 

Loans on stock security 100 00 

Furniture and fixtures 60 00 

Cash on hand and in bank 104 51 

Total $6,964 51 



LIABILITIES. 

Installment stock in force $1, 433 97 

Full paid stock in force 4,200 00 

Fund for contingent losses 394 28 

Divided profits 753 4« 

Undivided profits 47 86 

Accrued interest full paid stock -. 135 00 

Total ....^ $6,964 51 
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RBPOKTS OF BUILDING AND LOAN ASSOCIATIONS. 3I 



Report for year cndincj December 31st, 1903. 



RECEIPTS. 

Cash on hand at dose of last year $209 70 

I )iies on Installment stock 614 62 

Full palii stock 3,200 00 

Mortgage loans i*epald 11,700 00 

Stock loans repaid 665 00 

Interest and premiums 840 40 

Total $17,229 72 



DISBURSEMENTS. 

T>oanR on mortgage security $1 00 

Installment stock retired : . . 10,8t9 30 

Full paid stock withdrawn or retlit'd 1,500 00 

Interest or profits paid on installment stock retired 4,5fi9 83 

Interest or profits paid on. fu»i paid stock withdrawn or retired 117 08 

Salaries paid 70 00 

Other expenses 18 00 

Cash on hand 104 51 

Total $17,229 72 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 400 

Number of shares i*etired and withdrawn 327 

Present total number of shares in force 73 

Number of shares pledged for loans 73 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

H. F. Camm. Secretary $250 00 

G. W. Fisk, Ti-easurer , 25 00 



OFFICERS BONDEID. 

President $1,000 00 

Treasurer 5,000 00 

Secretary 3.000 00 

Attorney ,.,,..,.,..., ,.,...,,..,..,.,.,,., gOO 00 
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UNION BUILDING, LOAN & SAVINGS ASSOCIATION, 

Oreen Bay and De Pere, Wisconsin. 
Incorporated March, 1894. Authorized Capital, $2,000,000. 

Stateincnt December 31, 1903. 



W. E. FAIRFIKLI), President Green Bay, Wis. 

W. P. WAGNKR, Treasurer Green Bay, Wis. 

P. (;. WRIGHT, Secretary Green Bay, Wis. 

F. C. CADY, Attorney Green Bay, Wis. 



DIRECTORS. 

W. E. FAIRFIEIJ), P. G. WRIGHT. W. D. COOKE, 

A. RiaSE, .IR., J. H. SERVOTTE, C. T. KIMBALU JR., 

11. W. BALDWIN, W. H. (iOODENOUGH, M. J. MAES, 

WM. WALKER, JOHN VANDERLINDEN, B. F. SMITH, 

JOS. ROTHE, C. J. THEILE, ROBT. HOFFMAN. 



RESOVRCBS. 

Tx)ans on mortj?age security on real estate $140.145 00 

rx>ans on stock security .' 4,503 00 

Furniture and fixtures 86 25 

Bills receivable 100 00 

Due for insurance and taxes paid for borrowers 722 95 

Interest due 436 69 

Fines due \ 168 89 

Expense account 137 83 

Casli on hand and in banlc 106 44 

Total ! $146,407 05 



LIABILITIES. 

Installment stoclc in force $86,492 55 

Full paid stock in force 10,975 00 

Fund for contingent losses '580 04 

T>eposits 1,260 00 

Borrowed money 21 665 ?6 

Interest ^/^^'.. ...'.'..'.', l! 200 00 

Dividends on installment stork 2268500 

Installment dues paid in advance ."..'.*.*.' ' 20 00 

Undivided profltsf 1^629 20 

Total $146,407 05 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 33 



Report for yeao' ending December Slst, 190S. 

RESGBIPTS. 

Cash on hand at close of last year $210 41 

Dues on installment stock 22,259 42 

Full paid stock 15,025 00 

Mortgage Itwins repaid 22,566 40 

Stock loans repaid 4,920 00 

Bills paorable 79,358 54 

Advance payments on stock 20 00 

Interest 8,545 35 

Fees, other than membership 23 40 

Fines 93 46 

Interest refunded by borrowei's . . .' 284 00 

Fines refunded 27 05 

Undivided profits account over credit of dividends 75 99 

Individual accounts 15,207 41 

Total $168,61643 

DISBURSEMENTS. 

T»ans on mortgase security $17,865 00 

lioans on stock security 2,176 00 

Installment stock withdrawn 2,983 10 

Installment stock retired v 10,816 39 

Full paid stock withdrawn or retired 4,050 00 

Matured stock retired 11,669 03 

Bills payable 86,260 15 

Interest or profits paid on Installment stock withdrawn 157 02 

Interest cr profits paid on installment stock retired 3,784 62 

Interest or profits paid on matured stock retired 4,286 55 

Interest or profits paid on full paid stock withdrawn or retired 61 50 

Interest paid on bills payable 1,297 80 

Insurance paid for borrowers 10 00 

Taxes paid for borrowers 212 21 

Salaries paid 547 50 

Interest due and charged 342 47 

Fines charged 81 04 

Other expenses 212 10 

Tontingent fund 79 25 

Advanced Interest credited to undivided profit account 480 00 

Individual accounts 21,138 26 

Cash on hand 106 44 

Total $168,616 43 

RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 3,099 

Nnmber of shares issued during term 460 

Number of shares retired and withdrawn 418 

Present total number of shares In force 3,141 

Number of shares pledged for' loans 2,017 

AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

W. P. Wagner, Treasurer $25 00 

P. G. Wright. Secretary 540 00 

W. E. Hopkins, Collector 35 00 

OFFICERS BONDED. 

Prearident $1,000 00 

Vice President 1.000 00 

Treasurer 6,000 00 

Secretary » 6,500 00 

Collector 1.000 00 

Attorney 1,000 00 

3 
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34 REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 



ROOK OOUNTY BUILDING, LOAN & SAVINGS 
ASSOCIATION, 

JcmesviUe, Wisconsin. 

Incorporated August, 1893. Authorized Capital, $2,000,000. 

Statement December 31, 1903. 



WALTER HELMS, President Janesville, Wis. 

S. B. SMITH, Treasurer Janesville, Wis. 

H. D. MURDOCK, Secretary Janesville, Wis, 

C. L. FIFIELD, Attorney Janesville, Wis. 



DIRECTORS. 

MRS. F. MARZLUFF, C. K. RANOUS, S. B. LEWIS, 

C:. D. CHILD, P. J. MOUAT, CARRIE J. ROGERS, 

EVA CHILD, WALTER HELMS, JESSIE INMAN, 

W. H. JUDD, C. L. FIFIELD, H. D. MURDOCK. 



RESOURCES. 

Loans on mortgage security on real estate $17,050 00 

I»ans on stocto security 200 00 

Expense 46 50 

Cash on hand and in bank 263 13' 

Total '. $17,559 63 



LIABILITIES. 

Installment stock in force $15,876 15 

Undivided profits ' 1,683 48 

Total $17,559 63 



Digitized by VjOOQ IC 



REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 35 



B^poH for yea/r ending December Slst, 190S. 



RECEIPTS. 

Cash on hand at close of last year JSE ?I 

Dues on. Installment stocki 1.165 40 

Mortgage loans repaid iS 22 

Stock loans repaid ^ ?22 22 

Interest 1>836 66 

Total v.... $3,73632 



DISBURSEMENTS. 

Full paid stock withdrawn, or retired $3,275 44 

Salaries paid 187 50 

Other expenses * 10 25 

Cash on hand 263 13 

Total $3,736 32 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 282 

Number of shares retired and withdrawn 33 

Present toftal number of shares in force 249 

Number of shares pledged for loans . . / 191 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

H. D. Murdock, Secretary, per annum $200 00 

OFFICERS BONDED. 

Treasurer $7,000 00 

Secretary 5,000 00 
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36 REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 



KAUKAUNA BUILDING & LOAN ASSOCIATION, 

KavJcawnaj Wisconsin. 

Inwrporated July 11, 1887. Authorized Capital, $500,000. 

Statement December 31, 1903. 



H. B. TANNER, President Kaukauna, Wis. 

H. S. COOK, Treasurer Kaukauna, Wts. 

H. WEIFENBACH, Secretary Kaukauna, Wis. 

B. A. BAKER, Attorney Kaukauna, Wis. 



DIRECTORS. 

H. B. TANNER, C. E. RAUGHT, G. W. FARGO, JR., 

J. W. CLASPILL, J. S. TONER, H. S. COOK, 

F. KOWALK, J. HITING, F. KALK. 



RESSOVRCBS. 

lyoans on mortgage security on real estate $83,100 00 

Loans on stock security 1,500 00 

Ijoans on other security 200 00 

Due from stock assessments 1,050 00 

Due for Insurance and taxes paid for borrowers 63 57 

Interest due 130 80 

Fines due 24 90 

Cash on hand and In bank 470 22 

Total ' $86,53949 



LIABILITIES. 

Installment stock in force $80,910 32 

Fund for contingent losses 567 17 

Borrowed mooey 4,800 00 

Advance payments , 262 00 

Total ..., , , ., $86,539 49 
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rbpohts of building and loan associations. 37 



Report for year ending December Slst, 190S. 



RBCBIPTS. 

Cash on hand at c4ose of last year 1316 60 

Dues on Installment stock 23,091 80 

Mortgage loans repaid 12,400 00 

Stock loans repaid 600 00 

Bills payable 10,300 00 

Advance payments on stock 262 00 

Insurance and taxes refunded by borrowers 96 02 

Pass-book, membership fees and fines 268 15 

Interest 4,377 97 

Premiums 200 05 

Other receipts, viz. : 

Profit and loss and discount 34 43 

Earnings forfeited by withdrawal of stock 827 57 

Total 152,76859 



DISBUaSBMESNTS. 

Loans on mortgage security 132,800 00 

Loans on stock security 1,000 00 

Installment stock withdrawn 7,270 35 

Matured stock retired 3,542 00 

Bills payable 5,500 00 

Insurance paid for borrowers 8 80 

Taxes paid for borrowers 85 42 

Interest, or praflts, paid on installment stock withdrawn 502 16 

Interest, or profits, paid on matured stock retired 1,068 00 

Interest paid on bills payable 80 85 

Salaries paid 320 00 

Other expenses 130 79 

Cash on hand 470 22 

Total $52,768 59 



RBCORD OF SHARES. 

xTvi,!- 1 ^ .^.. - Installment. 

Nnmber of shares in force at beginning of year 1 678 

Number of shares Issued during term '598 

Number of shares retired and withdrawn 250 

Present total number of shares in force * * * 2 026 

Number of shares pledged for loans .,,... '928 



AMOUNTS OP COMPESNSATION AND TO WHOM PAID. 

H. Weifenbach, Secretary 1360 OO 

Auditing committee 30 00 



OFFIGBRS BONDBD. 

f«8Went $1,500 00 

Secretary 1.000 00 

Treasurer 1,000 00 
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38 REPORTS OP BUILDING AND LOAN ASSOCIATIONS. 



KENOSHA COUNTY BUILDING, LOAN AND IN- 
VESTMENT ASSOCIATION, 

Kenosha, Wisconsin, 
Incorporated May, 1902. Authorized Capital, $2,000,000. 

Statement December 31, 1903. 



JAMES PEiNNEFEATHER, Vice Preaident Kenosha, Wis. 

CHARLES C. BROWN, Treasurer Kenosha, Wis. 

JOHN H. CORCORAN, Secretary Kenosha, Wis. 

JAMES CAVANAUGH, Attorney Kenosha, Wis. 



DIRECTORS. 

W. W. COOPER, Z. G. SIMMONS, Jr., WILLIAM F. FISHER, 

MATHIAS WERVE, MICHAEL J. ISERMANN, JOS. A. PITTS, 
CHARLES C. BROWN, JAMES PENNBFEATHER, E. R. HEADi 

W. M. PUGH, HERMAN BROCl^HAUS, WM. J. EVANS. 



RBSOURCBS. / 

Loans on mortgage security on real estate — $18,130 00 

Loans on stock security 789 00 

Expense fund ..; 650 00 

Stationery and supplies: 1 62 

Due for stock assessments 106 78 

Interest due V 14 44 

Fines due 14 80 

Cash on hand and in bank 319 03 

Total $20,025 67 



IiIABIL.ITIE3S. 

Installment stock in force $13,845 53 

Full paid stock in force 5,200 00 

Fund for contingent losses 149 56 

Incomplete loans 57 38 

Advance payments 83 36 

Personal accounts 24 56 

Dividends apportioned , :. 453 06 

Salaries and fees 40 75 

Dividends accrued on paid up stock , 69 04 

Expense fund . 23 43 

undivided profits 79 00 

Total :.. $20,025 67 
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REPORTS OB' BUILDING AND LOAN ASSOCIATIONS. 39 



Report for yeo/r ending December 31st, 1903. 



RESCESIPTS. 

. Cash on hand at close of last year m^iS 01 

Dues on installment stock H'icA Xa 

Full paid stock ?'^ 2X 

Mortgage loans i*epaid a, <ou w 

Stock loans repaid . sK "X 

Bills payable "^'^ i2 

Advance payments on stock oSX S 

Pass-book and membership fees tS ki 

Fees, other than membership IS Si 

Interest ^'^11 

Fines ' , 35 35 

Other receipts, viz. : 

Advance payments on interest JJ w 

Personal accounts 24 56 

Total $19.022 54 



DISBURSEMENTS. 

Loans on mortgage security $12,681 32 

Lfoans on stock security 997 00 

Installment stock withdrawn 866 34 

Full paid stock withdrawn, or retired 1,500 00 

Bills payable 1,500 00 

Interest, or profits, paid on installment stock withdrawn 12 79 

Interest, or profits, paid on full paid stock withdrawn or retired and 

in force 273 75 

Interest paid on bills payable 7 85 

Salaries paid 375 75 

Commissions paid 160 50 

Other expenses 160 20 

Other items, viz. : 

Fees 119 25 

Interest on loan to expense fund 48 76 

Cash on hand 319 03 

Total $19,022 54 

RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,168 

' Number of shares issued during term 294 

Number of shares retired and withdrawn 113 

Present total number of shares in force 1,349 

Number of shares pledged for loans 298 

AMOUNTS OF COMPENSATION AND TO \irHOM PAID. 

John H. Corcoran $300 00 

Five members, committee of managers, paid 75 cents for each meeting attended 
and fined 75 cents for non-attendance. 

OFFICERS BONDED. 

President $100 00 

Vice President .-. 100 00 

Treasurer *. 3,000 00 

Secretary 2,500 00 

Attorney 100 00 
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FOURTH MUTUAL LOAN & BUILDING 
ASSOOIATION, 

La Crosse, Wisconsin, 

Incorporated Aug. 3, 1889. Authorized Oapilal, $5,000,000. 

Statement December 31, 1903. 



D. S. McARTHUR, President Da Crosse, Wis. 

F. H. HANKERSON, Treasurer La Crosse^ Wis. 

C. R. BENTON, Secretary La Crosse, Wis. 

J. E. McCONNBLL, Attorney La Crosse, Wis. 



DIRECTORS. 

W. R. CHAPMAN, L. BAMBERGER, H. E. ROGERS. 

D. S. McARTIIUR, C. R. BENTON, F. S. WALKER, 

F. II. HANKERSON, M. J. PITKIN, E. D. FOX. 



RESOURCES. 

Loans on mortgage security on real estate $11,766 17 

Tx)ans on stock security 354 66 

Due for insurance and taxes paiu for borrowers 347 29 

Interest due 241 58 

Premiums and fees due 74 26 

Cash on hand and in bank 677 81 

Total 113,461 76 



LIABILITIES. 

Installment stock in force $8,221 50 

P^uU paid stock in force 1,700 00 

P^und for contingent losses 498 79 

Borrowed money : 1,450 00 

Advance payments 530 00 

Dividends installment shares 1,018 97 

Dividends matured shares ; 42 50 

Total $13,46176 
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REPOHTS OF BUII^DING AND LOAN ASSOCIATIONS. 4I 



Report for year ending December Slst, 190S. 



RESGEIPTS. 

Cash on hand at close of last year $5S? II 

Dues on installment stock „'SJ 52 

Mortgage loans repaid, in full and In part , '?S2 o? 

Stock loans repaid, in full and in part 125 35 

Bills payable 950 W 

AdYan<;e payments on stock l.»72 w 

Insurance and^ taxes refunded by borrowers a 

Pafis-book and membership fees 38 40 

Interest 735 88 

Premiums 173 17 

Total 111,201 14 



DISBURSEMENTS. 

I^oans on mortgage security |1,312 20 

Loans 00 stock security 385 00 

Installment stock withdrawn 7,751 50 

Taxes paid for borrowers 113 80 

Interest, or profits, paid on installment stock withdrawn 554 03 

Interest paid on bills payable 81 22 

Salaries paid 74 82 

Commissions paid 35 20 

Other expenses 49 75 

Other items, viz. : 

Diyidends on matured stock 85 00 

Interest on advance dues 80 81 

Cash on hand 677 81 

Total $11,20114 



RECORD OF SHARES. 

Installment. 

Number of shai'esf In force at beginning of year 1,437 

Number of shares issued during term 384 

Number of shars retired and withdrawn 437 

Present totaJ number of shares in force 1,384 

Number of shares pledged for loans 320 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

C. R. Benton, Secretary, ■ per annum ^. |74 82 

OFFICERS BONDED. 

Trq^snrer |^ 000 00 

Sectetary 5,000 00 
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LA OROSSB COUNTY BUILDING, LOAN & SAVINGS 
ASSOCIATION, 

La Crosse, Wisconsin, 

Incorporated July 2, 1894. Authorized Capital, $2,000,000. 

Statement December 31, 1903. 



F. W. ROBBINS, President La Grosse, Wis. 

T. B. LAWRENCE, Treasurer La Crosse, Wis. 

C. S. VAN AUKEN, Secretary '........: La Crosse, Wis. 

C. H: SCHWEIZER, Attorney La Crosse, Wis. 



DIRECTORS. 

JOSEPH BOSCHERT, A. T. CLINTON, A. KOHLHAUS, 

JOHN RUSCHE, JOHN HULBERG, JOHN A. JENSEN, 

JOHN P. SALZER, F. W. A. TICHMER, JOHN A. BAYER, 

C. S. VAN AUKEN, F. W. BARTL, E. J. BERNET, 

C. B. DICKSON, R. C. KUHN, G. H. MERMAN. 



RE2SOURGE3S. 

Loans on mortgage security on real estate $86,700 60 

Loans on stock security .' . . 18,735 13 

U. S. bonds 5,000 00 

Real estate 4,713 47 

Bills receivable 9,440 62 

Due for insurance and taxes paid for borrowers 1,318 75 

Interest due 520 65 

Premiums and fees due 215 00 

Real estate sold , 400 00 

Cash on hand and in bank 8,531 58 

Total , , 1135,575 80 



LIABILITIES. 

Installment stock in force $102,217 48 

Fund for contingent losses ♦. 1,432.76 

Advance payments ^ ; 9 27 

Dividends credited on pass books . ". 31,841 29 

Undivided profits 75 00 

Total : $135,575 80 
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RfiPOilTS OF BUILDING AND LOAN ASSOCIATIONS. 43 



Report for year ending Decewher 31st, 1903. 

RkdEIPTS. 

Cash on hand at close of last year $3,567 40 

Dues on installment stock 14,375 75 

Mortgage loans repaid 20,550 00 

Stock loans repaid 18,897 70 

Bills payable 1,000 00 

Advance payments on stock 325 50 

Insurance and taxes refunded by borrowers 225 00 

Real estate sales 1,100 00 

Rents : 283 55 

Fees, other than membership 71 70 

Interest 7,034 60 

Other receipts, viz. : 

Certificates of deposit 5,000 00 

Bills receivable 8 00 

U. S. bonds 2.000 00 

Premium on bonds 135 00 

Total 174.574 20 



DISBURSEMENTS. 

Lioan;8 on mortgage security $15,125 00 

Loans on stock security. 15,517 00 

Installment stock withdrawn and retired •. . 25,464 20 

Bills pajrable 1^,000 00 

Insurance paid for borrowers , 43 50 

Taxes paid for borrowers 830 43 

Interest, or profits, paid on installment stock withdrawn and retired 6,491 22 

Interest paid on bills payable ■ 3 60 

Taxes on association property 650 00 

Insurance repairs and' insurance on association property 316 01 

Other expenses * 383 96 

Other items, viz. : 

Bills receivable 200 00 

Advance payment by member returned '. 17 80 

Cash on hand 8,531 58 

Total $74,574 20 

RECORD OF SHARES. 

1.T L ^ , . - Installment. 

Number of shares in force at beginning of year 3,615 

Numbr of shares issued during term 151 

Number of shares retired and withdrawn . 651 

Present total number of shares in force 3,115 

Number of shares pledged for loans : '971 

AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

T. B. Lawrence, Treasurer, per annum , $50 00 

C. S. Van Auken, Secretary, per annum 600 00 

OFFICERS BONDED. 

President ... , $2,000 00 

Vice President 2,000 00 

Attorney '....'.'. 2! 000 00 

Secretary 5,000 00 

Treasurer 7,000 00 
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LA OROSSE MUTUAL LOAN & BUILDING 
ASSOCIATION, 

La Crosse, Wisconsin. 

Incorporated January, 1882. Authorized Capital $500,000. 

Statement December 31, 1903. 



JOHN PAMPRRIN, President La Crosse, Wis. 

AL*"RRD BOSSHARD, Tieasurer Ijbl Crosse, Wis. 

HENRY NIEBTJHR, Secretary La Crosse, Wis. 

GBO. H. GORDON, Attorney La Crosse, Wis. 



DIRECTORS. 

JOHN PAMPERIN, H. NIBBUHR, WM. LETJNINO, 

C. KURTBNACKER, AUG. C. DI^PTMAN, ALFRED BOSSHARD, 

. W. A. WIGGENHORN, W. J. KICKISCH, F. R. SCHWALBE, 

GEO. H. GORDON, N. HAERTER, OTTO BOSSHARD, 

OHAS. PREUTZ, JR.. C. F. RUMKEL, WM. TORRANCE. 



RKSOURCES. 

Loans on mortgage security on real estate $50,150 00 

Loans on stock security 850 00 

Real estate 3,560 69 

Furniture and fixtures 60 95 

Interest due 10 50 

Premiums and fees due 6 06 

Fines due 1 02 

Due for stock assessments 15 50 

Cash on hand and in bank 261 51 

Total 154,91623 



lilABHilTIBS. 

Installment stock in force $39,342 00 

Fund for contingent losses 376 00 

Profit and loss 15,198 23 

Total $54,91623 
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Report for yean* ending December Slst, 190S. 



RBCBIPTS. 

Ca»h on hand at close of last year $S50 00 

Dues on installment stock 7,611 5(J 

Mortgage loans repaid 400 00 

Stock loans repaid 60 00 

Pass-book and membership fees 44 00 

Interest 3,02125 

Premiums * 1,573 42 

Fines * 20 98 

Other receipts, viz. : 

Accrued earnings 66 

Total $13,571 71 



DISBURSBMBNTS. 

Loans on mortgage security 110,100 00 

Installment stock withdrawn 1,644 50 

Interest, or profits, oaid on installment stock withdrawn 878 02 

Interest paid on bills payable 97 29 

Salaries paid 441 00 

Taxes on association property — 42 74 

Other expenses 46 65 

Other items, viz. : 

Rent 60 00 

Cash on hand 26151 

Total ■ $13.57171 



RBCORD OF SHARBS. 

Installment. 

Number of shares In force at beginning of year 2,176 

Number of shares issued during term 307 

Present total number of shares In force 2,483 

Number of shares pledged for loans 1,020 



AMOUNTS OF GOMPBNSATION AND TO WHOM PAID. 

H. Niebuhr, Secretary $350 00 

A. Bosshard, Treasurer 52 00 

A. Wehausen, Insp. Com 8 00 

F. Schwalbe, Insp. Com 8 00 

W. J. Hickisch, Insp. Com ' 8 00 

Auditing Com 15 00 



OFFICBRS BONDBD. 

Secretary $2,000 00 

Treasurer ^ 5.000 00 

Attorney 1,000 00 
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PROVIDENT LOAN & BUILDING ASSOCIATION, 

La Crosse, Wisconsin, 

Incorporated Feb. 1, 1884. Authorized Capital, $500,000. 
Statement December 31, 1903. 



ADAM KRONER. President La Crosse, Wis. 

T. B. LAWRENOB, Treas^irer La Crosse, Wis. 

R. CALVERT. Secretary La Crosse. Wis. 

C. H. SCHWEIZER, Attorney La Crosse, Wis. 



DIRECTORS. 

ALFRED HARRISON. C. II. SCHWEIZER, FITTER VALIER, 
E. S. CASE. ADAM KRONER. JOSEPH MILLER, 

C. A. LINE. E. A. (JATTERDAM, T. B. LAWRENCE, 

R. CALVERT, PETER ANDERSON, EMIL KRIBBEL. 



RE3SOURGBS. 

TA>ans on mortgajfe security on real estate 119,400 00 

Loans on stock security 1,395 00 

Loans on other security 1,000 00 

Real estate ,.., 7,340 00 

Due for insurance and taxes paid for borrowers . . . : 52 70 

Cash in bank 932 07 

Total $30,119 77 



LIABILITIES. 

Installment stock In force \\V. ....'.': $26,955 23 

Fund for contingent losses 754 38 

Borrowed money 2,400 00 

Undivided profits 10 16 

^^Total ^ $30,119 77 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 47 
Report for year ending December 31st, 1903. 



RBCBIPTS. 

Cash on hand at close of last year $3,198 08 

Dues on installment stock 4,908 50 

Mortgage loans repaid 6,450 00 

Stock loans repaid 810 00 

mils payable T 3,400 00 

Insurance and taxes refunded by borrowers 20 50 

Real estate sales — 650 00 

Rents 270 50 

Interest 1,960 57 

Premiums 226 72 

Fines 39 16 

Other receipts, viz, : 

Received on , account of judgment 962 13 

Bills receivable repaid 2,500 00 

Total 125,396 16 



DISBURSEMENTS. 

Loans on mortgage security 1700 00 

Loans on stock security 1,080 00 

Installment stock retired 5,245 00 

Matured stock retired 8,049 25 

Bills payable 1,000 00 

Insurance paid for borrowers 15 70 

Taxes paid for borrowers 32 67 

Interest, or profits, paid on Installment stock retired 1,765 54 

Interest, or profits, paid on matured stock retired 3,400 75 

Interest paid on bills payable i 12 50 

Salaries paid 410 00 

Taxes on association property 102 50 

Insurance on association property- 36 75 

p]xpenses : Auditing, printing, appralsting, etc 129 10 

Other items, viz. : 

Bills receivable 2,000 00 

Rents on property in court returned 48 00 

Repairs, paving, etc 393 44 

I-/egal expenses, re-judgment 42 89 

Cash In bank 932 07 

Total 125,396 16 



RECORD OF SHARES. 

Installment. 

^ rraber of sharesf In force at bf ginning of year i.f74 

Number of shares Issued during term .* 334 

Number of shares retired and withdrawn 427 

Present total number of shares In force 1,481 

Number of shares pledged for loans 604 

AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

R. Calvert. Secretary |360 00 

T. B. Lawrence, Treasurer 50 OO 

Inspection Committee 32 00 

Auditing Committee 9 00 

Appraising Committee .,., 12 50 

OFFICERS BONDED. 

S^retary 11.000 00 

Treasurer 5,000 oO 
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HOME SAVINGS & LOAN ASSOCIATION, 
Madison, Wisconsin. 

Incorporated Sept. 11, 1895. Authorized Capital, $1,000,000. 
Statement December .31, 1903. 



WM. R. BAGLRY, Presiclftiit Madison. Wis. 

F. W. IIOYT, Treasurer Madison, Wis. 

R. R. KROPF, Secretary Madison, Wis. 

B. W. JONES, Attorney Madison, Wis. 



DIRECTORS. 

WM. R. BAGLEY. G. J. CORSCOT, J. V. FREDERICKSON, 

S. P. RUNDELL, JOEL BOLEY, J. W. CURRAN, 

W. L. DOWLING, F. W. HOYT, R. R. KROPF. 



RBSOURCBS. 

Loans on mortgage security on real estate 1132,680 00 

Loans on stock security 5,275 CO 

Cash on hand and in banlc 4,636 68 

Total $142,591 68 



lilABflilTlCSS. 

Installment stock in force 1109,096 25 

Fund for contingent losses 1,897 00 

Undivided profits 31.598 43 

Total $142,591 68 
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Befort for yean* ending Deceniber 31st, 1903. 



RECBIPTS. 

Cash on hand at close of last year $44 38 

Dues on installment stock 22,005 50 

Mortgage loans repaid 24,440 00 

Stock loans repaid 925 00 

Bills payable 10,225 00 

Interest 7,974 70 

Premiums " 517 85 

Fines 57 

Other receipts, viz. : 

Withdrawal 290 61 

Tbtal $66,42361 



DISBURSEMBNTS. 

Loans on'mortgage security $33,089 00 

Loans on stock security 2,810 00 

Installment stock withdrawn 11,314 50 

Bills payable 11,425 00 

Interest, or profits, paid on installment stock withdrawn 3,106 10 

Interest paid on bills payable 42 33 

Cash on hand 4,636 68 

Total $66,423 61 



lilSCORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 3,736 

Number of shares issued during term 436 

Number of shares retired and withdrawn 432 

Present total number of shares in force 3,740 

Number of sihares pledged for loans 1,458 



AMOUNTS OF COMPBNSATION AND TO WHOM PAID. 

Rach member pays three cents per share per month, which is paid to secretary, 
R. R. Kropf. 



OFFICERS BONDED. 

Treasurer ....» $10,000 00 
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NORTHWESTERN BUILDING & LOAN 
ASSOCIATION, 

Madison, Wisconsin, 

Incorporated February, 1889, Authorized Capital, $5,000,000. 

Statement December 31, 1903. 



A. H. HOLLISTER, President Madison, Wis. 

F. W. ARTHUR, Treasurer Madison, Wis. 

CHARLES N. BROWN, Secretary Madison, Wis. 

CHARLES N. BROWN, Attorney Madison, Wis. 



DIRKCTORS. 

A. II. HOLLISTER, J. B. I'ARKINSON, J. M. CLIFFORD, 

JACOB BSSER, JR., W. G. PITMAN, R. F. TAYLOR, 

FRED W. ARTHUR, JOHN T. KING, CHARLES N. BROWN. 



RESOVRCBS. 

Loans on mortgage security on real estate $162,695 29 

Loans on stoclc security 3,396 50 

Real estate 2,783 77 

Cash on hand and in bank 555 42 

Total $169,430 98 



LIABILITIES. 

Installment stock in force $141,466 46 

Full paid stock in force 20,960 00 

Fund for contingent losses 2,750 85 

Undivided profits 4,253 67 

Total $169,430 98 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. 5I 



Report for year ending December Slst, 190S. 



RBGBIPTS. 

Cash on hand at close of last year $3,385 42 

Dues on installment stock ^'^-S ?§ 

Full paid stock 3J52 22 

Mortgage loans repaid 26,165 06 

Stock loans repaid 179 50 

Bills payable 6,300 00 

Rents 8 55 

Pass-book and membership fees 346 00 

Fees, other than membership 6 25 

Interest 10,487 44 

Premiums 3,389 92 

Fines 130 61 

Total $86,243 81 



DISBURSEMENTS. 

Ivoans on mortgage security $48,859 50 

Loans on stock security 1,955 00 

Installment stock withdrawn 15,235 05 

Matured stock retired 6,300 00 

Borrowed money repaid 6,300 00 

Interest, or profits, paid on fun paid stock 1,070 95 

Full paid stock withdrawn or retired 3,200 00 

Interest paid on bills payable '. 74 64 

Salaries paid 1,880 00 

Taxes on association property 96 22 

Commissions paid 29 00^ 

Other expenses 578 28 

Other items, viz. : Foreclosure expenses 109 75 

Cash on hand 555 42 

Total $86,24381 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year -. 5,629 

Number of shares issued during term 565 

Number of shares retired and withdrawn 567 

Present total number of shares in force 5,627 

Number of shares pledged for loans 1,789 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

Chas. N. Brown. Secretary . . . , $1,400 00 

$5.00 per month to each of the directors except secretary. 



OFFICERS BONDED. 

Secretary $5,000 00 

Treasurer 10,000 00 
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PKOVIDENT LOAN & BUILDING ASSOCIATION, 
Madison, Wisconsin, 

Incorporated Nov. 1, 1885. Authorized Capital, $500,000. 
Statement December 31, 1903. 



J. W. VANCE, President Madison, Wis. 

M. C. CLARKE, Treasurer Madison, Wis. 

J. C. PROCTOR, Secretary Madison, Wis. 

C. E. BUELL, Attorney Madison, Wis. 



DIRBCTORS. 

J. W. VANCE, JOHN CORSCOT, C. E BUELL, 

M. C. CLARKE, E. B. STBENSLAND, W. A. HENRY, 

DAVID H. WRIGHT, J. C. PROCTOR, F. M. WOOTTON, 

H. B. McGOWAN, F. W. CANTWELL, A. T. WEBB. 



RESOURCEiS. 

Loans on mortgage security on real estate $83,937 64 

Loans on artock security 2,040 00 

Due for stock assessments •. 107 50 

Cash on liand and in bank - 190 85 

Total : 186,275 99 



LIABILITIES. 

Installment stock in force $75,210 86 

Fund for contingent losses 1,407 68 

Borrowed money 7,202 00 

Advance payments 194 00 

Undivided profits 2,26146 

Total $86>275 99 
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Report for year eroding December 31st, 1903. 



RBGEIPTS. 

Cash on hand at close of last year 1657 50 

Dues on Installment stock 16,463 50 

Mortgage loans repaid 12, 445 89 

Stock loans repaid 2,050 00 

Bills payable 11,200 00 

Taxes refunded by borrowers 62 90 

Interest 5,063 60 

Premiums 158 93 

Fines 4450 

Total $48,146 82 



DISBUR/SBMENTS. 

Loans on mortgage security $24,409 88 

Loans on stock security 1,270 00 

Installment stock withdrawn 3,475 19 

Matured stock retired 6,156 36 

Bills payable 11,700 00 

Taxes paid for borrowers 30 27 

Interest paid on bills payable , 180 92 

Salaries paid , 618 66 

Other expenses * ©4 69 

Cash on hand 190 85 

TotaJ $48,146 82 



RECORD OF SHARES. 

Installment. 

Numiber of shares in force at beginning of year 1,279 

Number of shares issued during term *. 350 

Number of shares retired and withdrawn 235 

Present total number of shares in force . 1,894 

Number oi shares pledged for loans 471 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

J. C. Proctor, Secretary $550 00 

M. C. Clarke, Treasurer 52 00 



OFFICERS BONDED. 

Secretary $3.000 00 

Treasurer 5.000 00 
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MANITOWOC BUILDING & LOAN ASSOCIATION, 

Manitowoc, Wisconsin, 

Incorporated March 1, 1890. Authorized Capital, $500,000. 

Statement December 31, 1903. 



EMIL BAENSCH. President Manitowoc, Wis. 

HENRY MULHOLLAND, Treasurer Manitowoc, Wis. 

A. C. SCHMIDT, Secretary Manitowoc, Wis. 

JOHN CHLOUPEK, Attorney Manitowoc, Wis. 



DIRECTORS. 

OSCAR A. ALTKR, HERBERT MARKHAM, EMIL BAENSCH, 

ALBERT GUTTMAN, CORNELIUS MADSON, JOHN CHLOUPEK, 

J. SEHMKUHL, ED. NASH, JOHN KELLNBR. 



RBSOURCBS. 

I^ans on mortgage security on real estate 156,200 00 

lioans on stock security 2,350 00 

Stationery and supplies 22 13 

Total $58,572 13 



LIABILITIES. 

Installment stock in force $53,210 46 

Fund for contingent losses 761 17 

Borrowed money 4,600 50 

Total $58,572 13 
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00 



Report for yea/r ending December 31st, 1903. 



RBCBIPTS. 

Dues on Installment stock $10,654 50 

Mortgage loans repaid 11,900 00 

Stock loans repaid 1,850 00 

Bills payable 8,871 80 

Pass book and membership fees 156 75 

Interest 3,411 00 

Fines .22 62 

Other receipts 76 61 

Total $36,943 28 



DISBURSEMENTS. 

Ix)ans on mortgage security $14,200 00 

Loans on stock security 2,850 00 

Installment stock withdrawn . . 3,274 94 

Matured stock retired 5,235 50 

Bills pajrable 4,550 00 

Interest or profits paid on Installment stock withdrawn 492 72 

Interest or profits paid on matured stock retired 2,402 12 

Interest paid on bills payable 411 37 

Salaries paid 284 85 

Other expenses 150 20 

Other Items 113 79 

Cash on hand 2,977 79 

Total $36,943 28 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,622 

Number of shares issued during term 505 

Number of shares withdrawn and retired 178 

Present total number of shares in force 1,949 

Number of shares pledged for loans 680 



AMOUNTS OF COMPENSATION AND TO TITHOM PAID. 

A. C. Schmidt, Secretary 



$284 85 



OFFICERS BONDED. 

Secretary $3,000 00 

Treasurer 5,000 00 
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HOME SAVINGS & LOAN ASSOCIATION, 

Marinette, Wisconsiti, 

Incorporated Oct 1, 1895. Authorized Capital, $5,000,000. 

Statement December 31, 1903. 



C. W. SUNSTROM, President Marinette, Wis. 

D. W. JOHN, Secretary Marinette, Wis 

II. T. SCUDDPMl, Attorney Marinette, Wis. 



DIRECTORS. 

D. W. JOHN, C. W. SUNSTIIOM, M. II. BROUGHTON, 

JOHN SANDBBRG, K. STJNDBE.RG, FRED E. RAICHE, 

AXRL BLONDIN, GEO. HAWKINS, LAURITZ ANDERSON. 



RBSOIJRCES. 

Loans on mortgage security on real estate $4,987 36 

Furniture and fixtures, stationery and supplies 507 44 

Casli on hand and in bank 596 35 

Total •. $6,091 15 



IiIABIIiITIE38. 

Installment stock in force $2,078 30 

Full paid stock In force 3,700 00 

Fund for contingent losses 93 00 

Undivided profits 219 85 

$6,091 15 
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Report for yea/r ending December Slst, 1903. 



RECEIPTS. 

Cash on hand at close of last year $852 35 

Mortgage loans repaid 56 16 

Interest 264 00 

Premiums 10 84 

Total 11,183 35 

DISBIJIiSBMESNTS. 

Installment stock withdrawn $35 00 

Full paid stock withdrawn or retired 100 00 

Interest or profits paid oh installment stock withdrawn.., 49 00 

Interest or profits paid on fnll paid stock withdrawn or retired 343 00 

Other items, viz : Rent 60 00 

Cash on hand 596 35 

Total $1,183 35 

RECORD OF SHARES. 

Installment. 

Number of shares In force at l)eg:inning of year 84 

Present total number of shares in force 84 

Number of shares pledged for loans 71 

AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

D. W. John, Secretary 1 per cent, of loan. 

OFFICERS BONDED. 

Secretary $5,000 00 
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AMEKIOAN MUTUAL BUILDING & LOAN 
ASSOCIATION, 

MilwavJcee, Wisconsin, 

Incorporated Jan. 13, 1893. Authorized Capital, $5,000,000. 
Statement .Decemfer 31, 1903. 



MORRIS MILLER, President Milwaukee, Wis. 

JOHN E. DE WOLF, Treasurer Milwaukee, Wis. 

SAMUEL S. WEIL, Secretary Milwaukee, Wis. 

LEOPOLD HAMMEL, Attorney Milwaukee, Wis. 



DIRE3CTORS. 

MORRIS MILLER, B. BRACHMAN, LEOPOLD HAMMEL, 

WILLIAM F. HUMMEL, A. W. CUTTING, JOHN E. DE WOLB% 

GUSTAV ROERNER, SAMUEL S. WEIL, A. L. SALTZSTEIN. 



RESOURCES. 

Loans on mortgage security on real estate $3,300 00 

Loans on stock security 950 00 

Real estate, sold, balance owing 4,805 13 

Stationery and supplies 77 56 

Pass ?)ooks 1 32 

Cash on hand and in bank 4,154 21 

Total $13,288 22 



lilABIIilTIES. 

Installment stock in force $12,118 00 

Fund for contingent losses 161 85 

Advance payments 10 50 

Dividends 983 36 

Surplus 14 51 

Total $13,288 22 
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Report for yea/r ending December Slst, 1908. 



RBCBIPTS. 

Cash on hand at close of last year $3,731 16 

Dues on Installment stock 3,864 80 

Mortgage loans repaid 1,500 00 

Stock loans repaid 1,175 00 

Pass book and membership fees 42 60 

Interest 547 51 

Advance payments on stock 10 50 

Payments on real estate sold • 319 19 

Total $11,190 76 



DISBURSEMENTS. 

Incomplete loans on mortgage security $1,200 00 

Loans on stock security 1,355 00 

Installment stock withdrawn 3,877 50 

Interest or profits paid on installment srtock withdrawn 201 10 

Interest, paid on advance ' payments 4 05 

Salaries paid 324 00 

Otjier expenses 74 90 

Cash on hand 4,154 21 

Total $11,190 76 



RECORD OP SHARES. 

Installment. 

Number of shares In force at beginning of year 849 

Number of sharps issued during the year 147 

Number of shares withdrawn and retired 286 

Present total number of shares in force 710 

Number of shares pledged for loans 142 



AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

Samuel S. Weil, Secretary $324 00 



OFFICERS BONDED. 

President $500 00 

Vice President 500 00 

Secretary 2,000 00 

Treasurer 5,000 00 
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BOHEMIAN MUTUAL LOAN & BUILDING 
ASSOCIATION, 

MilwmjJcee, Wisco7isin. 

Incorporated Feb. 14, 1901. Authorized Capital, $250,000. 

Statement December 31, 1903. 



JOS. A. SMRZ, President , Milwaukee, Wis. 

FRANK SAFRANCK, Tieasiiief Milwaukee, Wis. 

FRANK A. AMBROZ, Secretary Milwaukee, Wis. 

JOHN J. VLACri, Attorney Milwaukee, Wis. 



DIRECTORS. 

JOSEPH A. SMRZ, VACLAV FILIP, FRANK SAFRANCK, 
FRANK A. AMBROZ, FRANK SKRABALCK, JOHN KAPPE-L, JR., 
FRANK JANECEK, VACLAV PUMPR, VACLAV SVANDA, 
ANTON KUBIK, ANTON CBRNY, CHAS. WESELY, 
MATH. SCHAUER, EMAN. BENES, ANTON SKUBAL, 
ANTON KUB, FRANK CERNY, ALB. SKUBAL. 



RESOURCES. 

Ix)ans on mortgage security on real estate $27,200 00 

Loans on stock or pass-book security 3^346 00 

Due for stock assessments 12 42 

Cash on hand and in bank 2,870 36 

Total $33,427 78 



LIABILITIES. 

Installment stock in force $30,973 00 

Fund for contingent losses 113 11 

Advance payments 192 11 

Undivided profits 2,149 56 

Total $33,427 78 
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Beport for yem* ending December 31st, 1903. 



REGESIPTS. 

Cash on hand at close of last year $3,728 94 

Dues on installment stock 15,406 02 

Mortgage loans repaid 1,200 00 

Pass book loans repaid 2,170 00 

Series loans payable 3,069 53 

Pass-book and membership fees 278 65 

Interest 1,300 15 

Fees, other than memberahip 7 00 

Fines 26 55 

Total ^ $27,186 84 



DISBURSEMENTS. 

Loans on mortgage security $14,300 00 

Loans on pass book security 3,735 00 

Installment stock withdrawn 2,946 30 

Series loans i-eceivable 3,069 53 

Interest, or profits, paid on installment stock withdrawn 63 01 

Interest paid on series loans 16 45 

Salaries paid 118 00 

Other expenses 68 19 

Cash on hand 2,870 36 

Total $27,186 84 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,101 

Number of shares issued during the year. ^ 144 

Number of shares withdrawn and retired HI 

Present total number of shares in force 1,134 

Number of shares pledged for loans 272 



AMOUNTS OF COMPENSATION AND TO TITHOM PAID. 

Jos. A. Smrz, President $1 00 

F. Safranck Treasurer 10 00 

Chas. Wesely, 1st Secretary 60 OO 

F. Skrabalck. 2nd Secretary 10 00 

F. A. Ambroz, 3rd Secretary 3 00 

Vaclav Svanda, Vaclav Plumpr, Frank Janecek, trustees, each 3 00 

John J. Vlach, Attorney ^ 35 00 



OFFICERS BONDED. 

President $300 00 

Treasurer 500 00 

Ist Secretary 1.000 00 

2d Secretary 500 00 

Three trustees, each 350 00 
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CITIZENS MUTUAL LOAN & BUILDING 
ASSOCIATION, 

; Milwaukee^ Wisconsin. 



Incorporated Septein.ber, 1892. Authorized Capital, $850,000. 



Statement December 31, 1903. 



T. J. PEREI.BS, President ^ Milwaukee, Wis. 

E. H. WILLIAMS, Treasurer Milwaukee, Wis. 

PRANK ARMITAGB, Secretary Milwaukee, Wis. 

NATIL PERELES & SONS, Attorneys Milwaukee Wis 



DIRECTORS. 

H. J. MABBOTT, W. E. DODDS, WM. F. SELL, 

H. M. BOTTEN, H. G. GARY, JOHN VAN ROO, 

H. C. MACKAY, J. C. BUCKLAND, H. W. HEADRICK. 



RBSOVROBS. 

Loan^ on mortgage security on real estate $133,118 17 

lA>ans on stock security 675 00 

Furniture and fixtures 50 00 

Due for stock assessments 460 00 

Interest due 576 51 

Fines due 7 10 

Cash on hand and in bank 1,517 44 

Total $136,404 22 



LIABILITIES. 

Installment stock in force $86,711 00 

Fund for contingent losses 908 27 

Borrowed money 22,000 00 

Advance Interest 121 86 

Undivided profits 26.663 10 

Total $136,404 22 
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Report for year ending December 31st, 1903. 



RECEIPTS. 

Cash on hand at close of last year $300 25 

Dues on installment stock 33,580 00 

Mortgage loans repaid 7,675 50 

Stock loans repaid 935*00 

Bills payable 53,000 00 

Pass-book and membership fees 85 00 

Interest 12,220 96 

Premiums 189 90 

Fines * 27 86 

Other receipts, viz. : 

Appraisals 34 00 

Transfers 1 25 

Cash in bank 237 83 

Revenue stamps redeemed 14 30 



Total $108,30185 



DISBURSEMENTS. 

Loans on mortgage security $42,882 23 

Loans on stock security ^ 

Installment stock withdrawn 19,501 00 

Bills payable 38,500 00 

Interest, or profits, paid on installment stock withdrawn 2,329 30 

Interest paid on bills payable 814 15 

Salaries paid 999 98 

Commissions paid 90 00 

Other expenses 857 75 

Cash on hand and in bank 1,517 44 

Total $108,30185 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 2,767 

Number of shares issued during term 807 

Number of shares retired and withdrawn 725 

I*resrent total number of shares in force 2,849 

Number of shares pledged for loans 790 



AMOUNTS OF COMPENSATION AND TO IVHOlH PAID. 

Frank Armitage, Secretary $1,000 00 

OFFICERS BONDED. 

•Secretary $10,000 00 



Digitized by VjOO^IC 



64 REPORTS OP BUILDING AND LOAN ASSOCIATIONS. 

FIRST BOHEMIAN^ NATIONAL LOAN & BUILDING 
ASSOCIATION^ 

MihmuheCj Wisconsin. 

Incorporated Oct! 28, 1885. Authorized Capital, $600,000. 
Statement December 31, 1903. 



W. CHADIM, President Milwaukee, Wis. 

ADOLPH KAKAC, Treasurer Milwaukee, Wis. 

CHAS. JIRAN, Secretary Milwaukee, Wis. 

FRANK LBNICHECK, Attorney Milwaukee, Wis. 



DIRE3CTORS. 

WENZBL CHADIH^, JOS. SCHNEIBERG, CHAS. JIRAN, 

JOS. JUNEK, ANT. PROv;HAZKA, ADOLPH KAKAC, 

JOS. DENSKY, ARTHUR NOVAK, JAS. KUBIS, 

ALOIS DENSKY, VAC. SIMANDL, JOS. BUDIN, 

ANT. KOSTALEK, FR. LIBRA, EM. OPICKA, 

FRANK BRYCHTA, JOS. BARTOS, JOS. KOSTALEK. 



RESOVRCBS. 

Loans on mortgage security on real estate $142,437 00 

Ix>ans on stock security 73,298 00 

Due from stock assessments 267 03 

Cash on hand and fn bank 11,565 50 

Total $227,557 53 



lilABIIilTIBS. 

Installment stock in force $178,334 25 

Fund for contingent losses 6,794 74 

Advance payments 368 62, 

Undivided profits 42,069 92 

Total $227,55753 
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Report for year ending December 31st, 1903. 



RECEIPTS. 

Cash on hand at close of last year $6,344 49 

Dues on installment stock 37,448 22 

Series loans 36,000 00 

Mortgage loans repaid 15,780 00 

Stock loans repaid '. 17,547 00 

Pass-book and membership fees 610 85 

Fees, other than membership 162 22 

Interest 12,302 96 

Premiums 647 50 

Fines 626 82 

Series expense account 1,030 80 

Total $128,500 86 



DISBURSEMENTS. 

r>oans on mortgage security $23, 402 00 

I^ans on stock security 33,443 00 

Installment stock withdrawn 17,337 80 

Series loans 36,000 00 

Interest, or profits, paid on installment stock withdrawn 2,904 28 

Interest paid, to series 1,885 40 

Salaries paid 726 00 

Commissions paid, premiams to series 77 50 

Series expense account 1,030 80 

Printing 55 53 

Rent 20 00 

Miscellaneous 63 05 

Cash on hand 11,555 50 

Total $128,500 86 



RECORD OF SHARES. 

Installment. 

Number of shares in foroe at beginning of year w 2,913 

Number of shares issued during term 122 

Number of shares retired and withdrawn 291 

I'resent total number of shares in force 2,744 

Number of shares pledged for loans 2,020 

AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

W. (*hadim, President, per year 

Chas. Jiran, 1st Secretary, per year 

Jos. .Tunek, 2nd Secretary, per week 

A. Prochazka, 3rd Secretary, per year 

A. Kakac, Ti-easurer, per year 

3 Trustees, each per year 

3 Substitutes, each per year 

3 Appraisers, each per year 

3 Auditing committee, each per year 



OFFICERS BONDED. 



President 

1st Secretary .. 
2nd Secretary . 

Treasurer 

Trustees, each 

5 



$25 00 


400 00 


1 50 


20 00 


GO 00 


20 00 


3 00 


8 00 


5 00 


$300 00 


1,000 00 


500 00 


1,500 00 


350 00 
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HOME BUILDIXG & LOAX ASSOCIATION, 

ililicaukee, Wisconsin. 

Incorporated OdoLer 1887. Authorized Capital, $500,000. 

Statement December 31, 1903. 



H. G. KAZALL. President Milwaukee, Wis. 

SAMIEI. WRKillT, Treasurer Milwaukee, Wis. 

(;K0. H. FKAX(^IS. secretary Milwaukee, Wis. 

SAMUKL WKIGHT, Attorney Milwaukee, Wis. 



DIRECTORS. 

H. G. RAZAI.L, SAMUKL WRIGHT, GIX). H. FRANCIS. 

II. J. DIERKKX. S. S. WEIL. A. F. LINDOW, 

S. II. CliOLIXS, WM. I. LAXE, GEO. W. MAYHEW. 



RESOtRCES. 

Ix)anH on mortgage security on real estate $7,800 00 

Loans on stock security 23 40 

Transfer account balance 592 75 

Cash on hand and in bank — 1,433 75 

Total $9,849 90 



LIABILITIES. 

Installment stock in force $9,755 26 

Fund for contingent losses 23 14 

Reserve fund 71 50 

Total $9,849 90 
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Report for yea/r ending December 31st, 1903. 



RBCBIPTS. 

Cash on hand at close of last year $501 73 

Dues on Installment stock 1.803 66 

Mortgage loans repaid 3,350 00 

Stock loans repaid 1,613 45 

Pass-book and membersliip fees 10 75 

Interest 675 25 

Fines 2145 

Total $7,976 29 



DISBURSBMENTS. 

rx>ans on mortgage security $2,600 00 

lioans on stock security 436 60 

Installment stocki withdrawn 1,191 32 

Installment stock retired and cancelled 1,010 95 

Dividends paid in cash 325 57 

Salaries paid 165 00 

(Commissions paid 26 00 

General expense 73 36 

Office expense Ill 00 

Transfer account 602 75 

Cash on hand 1,438 75 

Total $7,976 29 



RBCORD OF SHARE3S. 

Installment. 

Number of shares in force at beginning of year 378 

Number of shares issued during the year 15 

Number of shares withdrawn and retired 58 

Pi-esent total number of shares in force •335 

Number of shares pledged for loans 41 



AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

George II. Francis, Secretary $300 00 

OFFICERS BONDED. 

President $500 00 

Vice President 500 00 

Treasurer 5,000 00 

Secretary 4,000 00 

Attorney 1,000 00 

3 Members Appraising Committee, $600 each 1,500 00 
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MILWAUKEE MUTUAL LOAN & BUILDING 
ASSOCIATION, 

Incorporated April 5, 1893. Authorized Capital, $500,000. 

Statement December 31, 1903. 



RICHARD BURKE, President Milwaukee, WIfS. 

CHARLES A. GRAF, Treasurer Milwaukee, Wis. 

JOHN J. MAHER, Secretary ; Milwaukee, Wis. 

JOHN J. MAHER, Attorney Milwaukee, Wis. 



DIRECTORS. 

RICHARD BURKE, HENRY M. OBERNDORFER, JAMBS G. FLANDERS, 
PATRICK DONNP^LLY, M. N. LANDO, FLORTAN J. RIES, 

CHARLES A. GRAF, WM. J. DEVER, JOHN H. FRIAR. 



RBSOURCBS. 

Loans on mortj?age security on real estate $103, 400 00 

Ix)ans on stock security 1,350 00 

Furniture and fixtures 9 44 

Stationery and supplies* and advertising account 24 05 

Due for insurance and taxes paid for borrowers 542 98 

Pass-book account 17 43 

Cash on hand and in bank 3,924 10 

To4;al $109,268 00 



LIABILITIES. 

Installment stock in force . — $57,115 70 

Full paid stock in force 38,800 00 

Fund for contingent losses 1,083 72 

Incomplete loans 1,150 93 

Suspense account 2,571 76 

Dividend or profit on installment and paid up stock 8,42^55 

Undivided profits 123 34 

Total $109,268 00 
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Report for year ending December 31st, 1903* 



RECEIPTS. 

Cash on hand at close of last year $1,680 36 

Dues on installment stock ;. 26,086 91 

Full paid stock 9,600 00 

Mortgage loans repaid 11,110 29 

Stock loans repaid 50 00 

Pass-book and membership fees 7 25 

Interest 34 91 

Insurance and taxes refunded by bo-rrowers 160 32 

Total $48,730 04 



DISBURSKMKNTS. 

Tjoans on mortgage security $25,326 30 

lioans on stock security 1,400 00 

Installment stock withdrawn 6,053 25 

Full paid stock withdrawn or retired 2,100 00 

Matured stock retired 4,895 16 

Interest, or profits, paid on Installment stock withdrawn 456 16 

Interest, or profits, paid on full paid stock 1,568 00 

Insurance paid for borrowers 204 80 

Taxes paid for borrowers 79 42 

Interest, or profits, paid on matured stock retired 691 53 

Interest paid on bills payable 87 

Commissions paid . 33 00 

Other expenses , 3 50 

Expense account, including salary account, directors' fees and attor- 
ney account 1,993 95 

Cash on hand 3,924 10 

Total , $48,730 04 



RESCORD OF SHARHS. 

Installment. 

N'umber of shares in force at beginning of vear 1,956H 

>fumber of shares issued during the year 506i^ 

Number of shares withdrawn and retired , 543 

Present total number of shares in force 1,920 

Numbei- of shares pledged for loans 1,034 



AMOUNTS OF COMPENSATION AND TO W^HOM PAID. 

J. .7. Maher. Secretary .$1,500 00 

Directors are paid $2.00 for attendauce at each monthly mooting of tlio Board. 



OFFICERS BONDED. 

Secretary $&,000 00 
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MODEL BUILDING, LOAN & INVESTMENT 
ASSOCIATION, 

Milwcmkee^ Wisconsin. 

Incorporated June 1, 1896. Authorized Capital, $5,000,000. 

Statement December 31, 1903. 



JAMES M. FOX, President Milwaukee, Wis. 

HERBBRT N. LAFLIN, Treasurer - Milwaukee, Wis. 

J. A. GOSS, Secretary Milwaukee, Wis. 

E. H. BOTTITM, Attorney Milwaukee, Wis. 



niRKCTORS. 

JAMES M. FOX, RICHARD HOE, HERBERT N. LAFLIN, 

WM. H. GRl HL, H. J. MATHEWS, JOHN E. WINN, 

M. J. HOGAN. 



RESOURCKS. 

Loans on mortgage security on real estate $59,540 00 

Loans on stock security 5,061 00 

Real estate 15.202 23 

Furniture and fixtures, stationery and supplies 50 00 

Bills receivable 1,299 72 

Due for taxes paid for borrowers 747 56 

Cash on hand and in bank . 5,350 32 

Total $87,250 83 



LIABILITIES. 

Installment stock In force $66,560 90 

Full paid stock In force 3,700 00 

P'und for contingent losses 3,015 15 

Advance payments 87 40 

Undivided profits 14,887 38 

Total $87,250 83 
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Report foi^ year ending December Slst, 1903. 



RECEIPTS. 

Cash on hand at close of last year $938 74 

Dues on installment stock 12,675 85 

Stock loftns repaid 4,645 00 

Mortgage loans repaid 18,860 00 

Stock loans repaid \ 4,645 00 

Taxes refunded by borrowers >. 653 13 

Real estate sales 5,500 00 

Fees 4 83 

Interest and premiums 5,627 94 

Fines 1,481 19 

Other receipts, viz. : 

Accounts receivable 1,425 31 

Total $52,811 99 



DISBURSEMENTS. 

Loans on mortgage security $2,098 5^5 

Ijoans on stock security 3,460 00 

Installment stock withdrawn 23,495 20 

Full paid stock withdrawn, or retired 500 00 

Real estate acquired 7,511 70 

Taxes paid for borrowers 455 35 

Interest, or profits, paid on installment stock withdrawn 4,991 73 

Interest, or profits, paid on full paid stock 171 79 

Salaries paid 1,082 00 

Other expenses , 689 95 

Other items, viz. : 

Office equipment , 5 10 

Cash on hand 5,350 32 

Total $52,811 99 



RECORD OF SHARES. 

Installment. 

Xrmber of shares In force at hrj^lnnin^ of ye.nr 2,6^1 

Xvmber of shares I.ssued during term 148 

Xi'mber of shares retired and withdrawn 823V6 

Present total number of shares in force 2,0'>?^% 

Xnmber of .shares pledged for loans 486 



AMOUNTS OF COMPENSATION AND TO tVHOM PAID. 

.T. A. O08S. Secretary $900 00 

Office boy 182 00 



OFFICERS BONDED. 

President $1,000 00 

Vice President 1.000 00 

Secretary 7.500 00 

Treasurer 7.500 00 
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MUTUAL BU1TJ)ING & SAVINGS ASSOCIATION, 

Miliocmkee, Wisc&Jishi, 
Incorporated June 27, 1892. Authorized Capital, $500,000. 

Statement December 31, 1903. 



W. A. BOOTH. President Milwaukee, Wis. 

B. V; DI'A.A HUNT. Treasurer ; Milwaukee, Wis. 

.TOSKPH M. CROWLEY, Secretary Milwaukee, Wis. 

MAX. W. NOHL, Attorney Milwaukee, Wis. 



DIRECTORS. 

W. A. BOOTH, W. A. ARNOLD. ADOLPH BLRYER, 

I). C. OTTESEN. MAX. W. NOHL, B. V. DEIA HUNT, 

FRANCIS J. RICKERT, JOSEPH M. CROWLEY. 



i-^ re:soiirce:s. 

Leans an mortga.^o seeurUy on real estate $77,319 38 

T/oans on stock security 1,700 52 

Loans on other security 7,368 99 

Interest due ; 17 5S 

Ca«h on hand and in bank 203 88 

Total $?^6, 610 33 



LIABILITIES. 

Installment strck in force $27,925 63 

Full paid stock in force : 36,350 00 

Fund for contingent losses \ 1.3*^2 83 

Deposits (soeciai) ...r 4.7211-^ 

Prvvrowed money : 13,000 00 

A dvance payments 32 50 

Surplus account 662 15 

Dividends accrued on special deposit ^8 89 

Undivided profits 2,537' 21 

Total $86,610 33 
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Repm^t foi^ year endiruj December Slst, 190S, 



RECEIPTS. 

Cash on hand at close of last year $384 63 

Dues on installment stock 9,470 33 

Full paid stock •. 12,650 CO 

Mortgage loans repaid 10,533 33 

Stock loans repaid 1,509 JJ3 

Bills payable 26,000 00 

Interest 4,684 93 

Fines 80 

Advance payments on stock 1$8 00 

Ueal estate sales 175 00 

Rents 48 00 

Special deposJt 92112 

Unpaid interest 1,557 19 

Total $67,063 26 



DISBURSEMENTS. 

Loans on mortgage security $29,948 09 

Installment stock withdrawn 6,928 65 

Full pa!d stock withdrawn or retired 4,100 00 

Bills p-ayable ' 20,700 00 

Interest, or profits, paid on full paid stock withdrawn or retired 1,316 30 

Interest paid on bills payable '. 730 03 

Salaries paid • 1.000 00 

Commissinns 517 00 

Other expenses 387 85 

Special deposit withdrawn 1,068 46 

Dividends accrued on special deposit 132 99 

Cash on hand 203 88 



Total f $67,063 26 



RECORD OF SHARES. 

Installment. 

Number of shares In force at beginning of year 1,306 

Number of shares issued during year •. . . 472 * 

Number of shai'es withdrawn and retired during the year 249 

Present total number of shares in force 1,529 

Numl)er of shares pledged for loans 687 



AMOUNTS OP COMPENSATION AND TO tVHOM PAID. I 

Joseph M. Crowley, Secretary $1,000 00 

Directors for each meeting they attend, each 1 00 



OFFICERS BONDED. 

Secretary $2,000 00 

Treasurer 1,000 00 
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POLISH XATIOXAL IjOAX i: BUILDIXG 
ASSOCIATIOX, 

ilihraul-ee, Wisconsin. 

Incorporated Aug. 2, 18S7. Anthorize<l Capital, $5,000,000. 

Statement Deceniher 31, 1903. 



8TEPHAX ROZOA. President Milwaukee, Wis. 

JOHN BKJMA. Treasnrer Milwaukee, Wis. 

IJyVia A. FOXS. Secretarj Milwaukee. Wis. 



DIRECTORS. 

«TEPlfAN KOZi;A. A. AXDRZl-^JKWSKI. FRANK FONS, 

JOHN BKJMA. JOIIX HELTMAt H. A. BR5y>XKALI^. 

M. ROZflA. M. BIDZIXSKI. F. J. BORCHARDT. 

KAZIMIKRZ WARKCM-ZKWSKI, UH'IS A. FOXS. JOHX KI^KBA, 
KMIL i'ZARXr':<'Ki. M. STKLMASZRWSKI, J. BURZYXSKI. 



RESOURCES. 

Ix>anM on raorts^a^o secnrity on real estate $76,120 00 

I»aJi8 on 8tock security 11,644 00 . 

Real estate 3,913 23 

Furniture and fixtures 50 00 

Htationery and supplies 80 00 

Inie for insurance and taxes paid for borrowers 24 35 

Interest due 2,245 04 

Cash on hand and in bank ^ 2.998 78 

Total ♦ $97,075 40 



LIABILITIES. 

Installment stock In force : $88,223 00 

Fund for contingent losses 194 30 

IieposUs 280 41 

Advanced payments 164 00 

Undivided profits $8,223 69 

Total $97,076 40 
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Report for year ending December Slst, 1903. 



RBCBIPTS. 



Ca&t: un hand at close of last year 

Dues on Installment stoi'k — 

Mortga^ loans repaid 

Stock loans repaid 

Bills payable 

Pass book and membership fee« 

Interest 

l^remiums 

Fees, other than membership 

Fines 

Advance payments on stock 

Insurance and taxes refunded by borrowers 

Real estate sales 

Kf*nts 



Total 



DISBVRSEMBNTS. 

T^ans on mortgage security |41 

Loans on stock security 

Installment stock withdrawn 

Bills payable 

Insurance paid for borrowers 

Interest, or profits, paid on installment stock withdrawn 

Taxes paid for borrowers 

Interest paid on bills payable 

Insurance on association property 

Salaries paid 

Taxes on nssociation property 

Commissions 

Other expenses 

Real estate acquired 

Real estate repairs 

Shortage of l^Mnance Committee 

Cash on hand 



1 otal 



$4,408 14 


27.065 26 


23.430 00 


3.466 S9 


16,376 67 


664 00 


4,439 44 


232 00 


7 26 


47 44 


154 00 


121 66 


2.800 00 


376 20 


$82.466 83 


$41,850 00 


7.639 00 


7,701 76 


16,096 66 


28 00 


329 77 


40 67 


296 30 


82 80 


363 63 


119 59 


29 00 


686 88 


6,156 23 


108 00 


41 97 


2,998 78 


$82,466 83 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1, 844 

Number of shares issued during year 1,686 

Number of shares withdrawn and retired 437 

Present total number of shares in force 3.092 

Number of shares pledged for loans 829 

AMOUNTS OP COMPENSATION AND TO tVHOM PAID. 

I^uis A. Fons, Secretary $240 00 

M. Stelmaszewski, Asst. Secretary 47 00 

S. Rozga, President 28 00 

John ivlelia. A. Brzonknlln, M. Rudzinski, Finance (\)mmittee ^53 

Finance Committee .' 48 63 

OFFICERS BONDED, 

President $500 00 

Vice President 600 00 

Secretary 5,000 00 

Treasurer 5,000 00 

Asst. Treasurer 1,000 00 

Asst. Secretary 600 00 
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SKARB SOBIESKI BUILDIXG & LOAN 
ASSOCIATION, 



Milwa<ukee], Wisconsin, 

Incorix>rate<l May 2, 1892. Authorized Capital, $1,000,000. 

Statement December 31, 1903. 



DOM GAriNSKI, Piestdent '.. ..: . .Milwaukee, Wis. 

FKANK MUCEIA, Treasurei* .Milwaukee, Wis. 

JOSEPH BIESZK Secretary Milwaukee, Wis. 

JOHN S. STiU)ZYK, Attorney , Milwaukee, Wis. 



DIRECTORS. 

nOM CJAPTNSKI, CAS KLOS. JOSEPH BIESZK, 

. MICH. SZYMBORSKI, FRANK MUCHA, VINC. LRWANDOWSKI, 

JOHN KYCZEK, MICH. PEKSA, ANT. NICKODEM, 



RKSOURCBI^. 

Loans on mortgau^e security on real estate -. 136,500 00 

Loans on stock security 7,750 00 

Furn.iture and fixtures r. 50 00 

Tntei'est due 227 40 

Cash on hand and In bank 3,238 41 

Total ' $47,765 SI 



LIABILITIES. 

Installment stock In force $42,136 75 

Fund for contingent losses . - ■;. 19179 

Advance fiayments 85 00 

rndividPd profits 5,352 27 

Total $47,765 81 
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Report for year ending December 31st, 1903. 



RBCSIPTS. 

Cash on hand at close of last year $1 ,070 96 

Dues on Installment stock : 15,170 50 

Mortgage loans repaid 1,400 00 

Stock loans repaid 1, 785 00 

Advance payments on stock 85 00 

Pass-book and membership fees 8 75 

Interest 2,345 70 

Premiums 55 50 

Fines ■..'. 27 15 



Total $21,948 56 



DISBURSEMENTS. 

Loans on mortgage security 15,550 00 

I>onu» on stock security 4,385 00 

Installment stock withdrawn 5,390 75 

Bills payable 3,000 00 

Interest, or profits, paid on installment stock withdrawn 101 40 

Interest paid on bills payable 10 00 

Salaries paid 259 25 

Other expenses 13 75 

Cash on hand 3,238 41 

Total $21 , 948 56 



RECORD OF SHARES. 

Installment. 

Number of shares In force at beginning of j'ear 1,218 

Number of shares issued during term 35 

Numl>er of shares retired and withdrawn 218 

Present total number of shares in force 1,035 

Number of shares pledged for loans 528 



AMOUNTS OP COMPENSATION AND TO W^HOM PAID. 

Dom.jCapinski : $20 45 

I'Yanik Mucha ' 19 50 

Jospph Bieazk 130 Ob 

Mich. Szymborski 50 20 

Vine. Lewaudowski, Tom Krawczyk, John Ryczek, Finance Com'ttee 39 10 



OFFICERS BONDED. 

President $500 00 

Secretary 500 00 

Treasurer 2,000 00 
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SOUTH SIDE MUTUAL LOAN & BUILDING 
ASSOCIATION, 

Milwaukee, WiaconsirL 

Incorporated March 27, 1901. Authorized Capital, $5,000,000. 

Statement December 31, 1903. 



CHARLKS MIKS(MI. I'resident Milwaukee, Wis. 

H. J. RADKMACHER. Treasurer Miiwaiikee, Wis. 

JOHN M. SCHNKIDER, Secretary MliwauVee, Wis. 

AUSTIN, FEHR & GEHRZ, Attorneys Milwaukee, Wis. 



DIRECTORS. 

CIIARLRS MIKSCII, J. M. SCHNEIDER, H. J. RADEMACHER'. 

B. C. ITORSCH, LORENZ MAI'ER. JOS. E. ZIEBARTH, 

ROBERT STEMPIOR. ('HARLES. KAISER. PETER ELZ, 

JOHN BLANKENIIEIM, REINHOLD BETHKE, F. ZAFFRANN. 

WENZEL MIKSCH, CASPAR SPRINGOB, HER. MUTH. 



RESOURCES. 

T,oans on mortgage security on real estate $33,500 00 

Loans on stock security 1,480 00 

Furniture and fixtures 40 00 

Stationery and supplies 140 00 

I Hie for stock assessments ' 42 50 

Interest due 65 37 

T»pemiuras and fees due '. 10 00 

Fines due 2 75 

Cash on hand and in bank 2,569 62 

Total $36,850 24 



LIABILITIES. 

Installment stock in force $34,533 25 

F'und for contingent losses 189 84 

Borrowed money 300 00 

Advance payments 118 50 

I'ndivided profits 1,708 65 

Total $36,850 24 
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Report f(yr year efiding December 31st, 1903. _ 

RECEIPTS. 

Cash on hand at cloHe of last year $1,617 06 

Dues on installment stoc-k 21.0*3 50 

Mort^aere loans reoaid 3,750 00 

Stock loans repaid 1.690 00 

Pass book and membership fees 174 00 

Interest 1,417 74 

7*remlums " . . . . IRO 00 

Fines 23 47 

Advance payments on stock 118 50 

Other receipts, viz. : 

Plus 2 50 

rx)ans of series 2,600 00 

Borrowed money : 300 00 

Series for stationery and furniture 60 00 

Interest from series 245 66 

Total $33,192 43 



DISBURSEMENTS. 

T.oans on morti^age security $16,611 65 

Tx)ans on stock securitv f», 4^0 00 

Installment stock withdrawn 8,036 25 

Interest, or nroflts. paid on installment stock withdrawn 121 20 

Snlaries paid 370 80 

Other expenses 165 75 

Other items, viz. : 

Minus 1 50 

Ix>ans to series 2,600 00 

Interest to aeries 245 66 

Cash on hand 2,569 62 

Tot a 1 $33 , 192 43 



RECORD OF SHARES. 

Installment. 

Number of shares In force at bepjnninj? of year 1,379 

Num.ber of shares issued durins: the y^ar . * 694 

Number of shares withdrawn and retired 475 

Present total number of shares in force 1.598 

Number of shires pledged for loans 413 



AMOUNTS OP COMPENSATION A^JiB TO tVHOM PAID. 

('has. Miksch, President $$.^ 15 

H. .1. Kademacher. Treasurer 33 15 

.T. M. Schneider, Secreta ry 169 00 

Robert Stemper. Vice Secretary 19 50 

A ppraisement (^ommittee. each 16 00 

Finance Committee, each 19 50 

Other directors, each 9 50 

OFFICERS BONDED. 

President $2,500 00 

Vice President 500 00 

Secretary 2,500 00 

Vice Secretary 500 00 

Treasurer 15.000 00 

Asst. Treasurer As directors order and direct. 

Apprisement commttee, oach 1,000 00 
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THE NORTH SIDE LOAN & BUILDING SOCIETY, 

Milwaukee, Wisconsin. 
Incorporated Feb. 21, 1896. Authorized Capital, $.5,000,000. 



Statement December 31, 1903. 



JOSBPII POLCZYNSKr, President Milwaukee, Wis. 

JOHN SCURAMKA, Treasiuer !..;.. .Milwaukee, Wis. 

S. J. rOZORSKI. Secretary Milwaukee, Wis. 

JAMKS C. OFFICP^R, Attorney Milwaukee, Wis. 



DIRECTORS. 

MIK()I.A.I UADZIEJKWSKI, S. J. l»OZ()USKI, FRANK TABAOSKA, 
JOHN SCIIRAMKA. JOS. I'OLFZYNSKI. M. F. RAKOCY, 

JOS. J. PIOTROWSKI, M. T. BUR(VAK, KJNATZ MVSOI.F. 



RESOURCES. 

Loans on mortgage s?curlty on real estate $70,548 00 

Loans on stock security 4,075 00 

Due for stock assessmenrs 145 00 

Interest due 6% 80 

Cash on liand and in bank 6,819 36 

Total 182,214 16 



LIABILITIES. 

Installment stock in force $78,743 50 

Fund for contingent losses 273 64 

Advnncf payments ^^7 ^ 

Undivided profits 3,039 52 

Total $82,214 16 
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Report for year endhu] December Slst, 190S. 



RECEIPTS. 

Cash on hand at close of last year $12,613 31 

Dues on installment stock 44,205 75 

Mortgage loans repaid 2,066 00 

l*as8 boolc and membership fees 52 75 

Interest 2.825 2;; 

Premiums 587 34 

Fines 45 57 

Advance payments on sto'ck 157 50 

Total $62,563 44 



DISBURSEMENTS. 

Loans on njortgage security $36,500 00 

Loans on stoci? security 6,186 00 

Installment stock withdrawn 6,780 50 

Matured stock retired 5,573 91 

Interest, or profits, paid on installment stock withdrawn 75 47 

Salaries paid 580 00 

Printing / 2145 

Other expenses 16 75 

Cash on hand 6,819 36 

Total $62,553 44 



RECORD OF SHARES. 

Installment. 

Number of shares in fo?*ce at beg-Juning of year 3,452 

Number of shares issued during the year 202 

Number of shares canceled and withdrawn during the year 596 

Present total number of sha res in force 3,058 

Number of shares pledged for lo.nns 852 



AMOUNTS OP COMPENSATION AND TO l¥HOM PAID. 

S. J. l»ozorski. Secretary $399 00 

M. T. Burczyk, AsKt. Secretary 78 00 

Five directora, $15.00 each 75 00 

.Tnuitor 5 00 

Watchman 3 00 



OFFICERS BONDED. 

President $500 00 

Vice President 500 00 

Secretary 2.000 00 

Treasurer 15,000 00 

Apprisement coro.mittee (3), each ..•••,, 50000 



6 
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THE SKARB POLSKT MUTUAL LOAK & BUILDING 

SOCIETY, 

Milwauhee, Wisconsin, 

Iiicori)orated Jan. 6, 1886. Arthovized Capital, $5,000,000. 

Statement Deceml>er 31, 1903. 



JOHN (;AWIN. rresident Milwaukee, Wis. 

JOSKrri NAWKOCKI, Treasurer Milwaukee, Wis. 

FRANK J. IIELLWK, Secretary MiUvaukee, Wis. 



DIRECTORS. 

JOHN' (lAWIN, LOUIS POrWIAKDOW.SKI. FRANK J. ftRUTZA, 
ANTON ZIARNFK, ANDREW SZC'ZKPANOWSKI. JOHN STAMOOII. 
F. J. IIRLLRR. JOS. NAWROCKI. JOHN BUDNIK, 

M. BRONIKOWSKI, PAUL NIEMCZYK, V. RAKOWSKL 



RESOURCES. 

Loans on mortgage security on real estate $338,283 42 

Tx)ans on stock security 62,091 02 

Real estate 13,071 8\ 

Furniture and fixtures 525 00 

Due for insurance and taxes paid for borrowers 396 71 

Interest due 13,128 88 

Cash on liand and in bank 2,65162 

Total $430,148 50 



LIABILITIES. 

Installment stock in force $319,889 5.9 

Fund for contingent losses 325 24 

Deposits 19,737 00 

Borrowed money 23,000 00 

Interej- 1 payable 5..c00 00 

Interest paid in advance 113 43 

Profits divided , 665 92 

Undivided profits 30,917 32 

Total $430,148 50 



Digitized by CjOOQ IC 



RBPOBTS OP BUILDING ANu LOAN ASSOCIATIONS. 83 



Report for year ending December Slsi, 1903. 

RECEIPTS. 

Cash on hand at close of last year $12,072 33 

Dues on installment stock , 186,709 33 

Mortgage loans repaid < - . . . 57,432 64 

Stock loans repaid 31,084 51 

Rills payable 25,388 20 

Real estate sales 26,005 00 

Rents 213 48 

Pass-book and membership fees 1,319 13 

Interest 32,427 27 

Premiums 338 00 

Fines 532 36 

Other receipts, viz. : 

Insurance and taxes 277 94 

Loans of ssries 161 ,460 00 

Loans of l)ank 28,000 00 

Total 1658,260 19 



DISBURSEMENTS. 

Loans on mortgage security $91.178 08 

liOans on stock securitv / 75,072 63 

TnstaMm^nt stock wilhdrawn 81,398 30 

Tnstallraent stock retired 100,025 19 

Biila payable * 6.600 00 

Real estate sold 21,222 00 

Tnsnrnnce and taxes paid for Imrrowers a?4 78 

Interest, or nrofits. naid on installment stock withdrawn 2,586 96 

Interest paid on bills payable 11,032 94 

Salaries paid, and expenses 4,597 63 

Rpftl estate expense 74 61 . 

Other items, viz. : 

Ix)an of series 161,460 00 

Premiums returned 25 00 

Fines returned 45 

Cash on hand 2,651 62 

Total / $568,260 19 

RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 13. ?26 

Number of shares Js.snpd during torm 5,529 

Number of shares retired and withdrawn 5,649 

Pres*^nt total number of shares in force 13,106 

Number of shares pledged for loans 3,409 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 



Tohn Gawin. per month, ner 1.000. sbar<»s 

T^'ranlc .7. Heller, per month, per 1.000 shares 

Tonia l*rvwiardowski. per month, nov ] OOO shares 
Twelve directors, per month, per 1.000 shares 



OFFICERS BONDED. 



T^i'psid«nt 

v«^o President 

'treasurer 

Secreta ry 

A sst. Secretary 

Finance committee, each 
Appraiser 



$23 00 


23 00 


23 00 


23 00 


$5,000 00 


500 00 


25.000 00 


5,000 00 


500 00 


500 00 


500 00 
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WISCONSIN MUTUAL LOAN & BUILDING SOCIETY, 

Milwaukee, Wisconsin. 

Incorporated March 23, 1887. Authorized Capital, $4,2 50,000. 
Statement December 31, 1903. 



TIIERON HIGBY, President Milwaukee, Wis. 

GEO. G. ALLEN, Treasurer Milwaukee, Wis. 

F. L. ALLCM)TT, Secretary Milwaukee, Wis. 

NATH. PERia.ES & SONS, Attorneys : Milwaukee, Wis. 



DIRECTORS. 

J. J. HENNESSEY. EV'AN THOMAS. M. M. VEDDER. 

MARTIN STARK. E. J. MANSTR. JAMES TRAVERSE, 

J. J. CROWLEY, C. E. RT^CIv, TIIERON HIGBY, 

M. H. TOOHEY, A. E. MANCHESTER. 



RBSOURCBS. 

I^)ans on mortgage security on real estate $54,570 00 

Interest unpaid ♦, 2125 

Due for stock assessments 19 00 

Cash on hand and in bank 911 16 

Total $55,521 41 

. "... :. 5 



LIABILITIES. 

Installment stock in force $42,739 00 

Fund for contingent losses 649 05 

Advance payments 48 00 

Astray account 67 60 

Undivided profits '. , 12,026 76 

Total $55,521 41 
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Report for year ending December 31st, 1903, 



RECEIPTS. 

Cash on hand at close of last year $1,591 50 

Dues on insVallment stock 26,831 00 

Mortgage loans repaid 170 00 

Bills payable 4,500 00 

Advance payments on stoclc 48 00 

Pass-boolc fees 54 00 

Fees, other than membership, transfers 4 00 

Interest 10,045 45 

Premiums on stock sold * 2 95 

Fines 21 72 

Other receipts, viz. : 

Prepayment premium 5 10 

Mortgage loans repaid, matured 119,680 00 



Total $162,953 72 



DISBURSEMENTS. 

Loans on mortgage security $16,490 00 

Installment stock withdrawn 17,285 00 

Matured stock retired 66,723 00 

Rills payable 4,500 00 

Interest, or profits, paid on installment stock withdrawn 2,885 09 

Interest, or proflts, paid on matured stock retired 52,957 00 

Interest paid on bills j^ayable 35 00 

Salaries paid 875 00 

Other expenses 292 47 

Cash on hand 911 16 

Total $162,953 72 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 1,298 

Number of shares issued during term 1,819 

Number of shares retired and withdrawn 1,334 

Present total number of shares In force 1,783 

Number of shares pledged for loans 321 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

F. L. Allcott, Secretary ($300.00 per annum for each series) $600 00 

OFFICERS BONDED. 

Secretary $10,000 00 
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WISCONSl jf NATIONAL LOAN & BUlLt^ING 
ASSOCIATION, 

Milwaukee, Wisconsin, 

Incorporated April 16, 1895. Authorized Capital, $6,000,000. 

Statement December 31, 1903. 



DAVID W. HOWIE, President Milwaukee, Wis. 

CHARLES N. TURNER, Tieasiuer Milwaultee, Wis. 

ZRNO M. HOST, Secretary Milwaultee, Wis. 

PIRRSON L. H ALSEY, Attorney Milwaulcee, Wis. 



DIRECTORS. 

DAVID W. HOWIE, WM. II. DODSWORTH, WILLIBALO HOFFMAN, 

ZEXO M. HOST, SAMUEL WALWKJ, LAWRENCE W. HALSEY, 

ALVIX P. KLETZSCH. 

RESSOURCBS. 



T^ans on mortgage security on real estate — ... 

Ijoans' on stock security 

Loans on otheii security and land contracts 

Real estate 

Furniture and fixtui*es 

Judgment of foreclosure 

Due for insurance and taxes paid for borrowers 

Interest due 

Discount not earned 

Fines due 

Rent due * 

Cash on liand and in bank 



Total 



LIABILITIES. 



Installment stock in force 

Full paid stock in force 

Fund for contingent losses ...: 

I>eposIts and Interest due 

Borrowed money 

Incomplete loans 

Salaries due 

Dividends due on installment and full paid stock. 

Solicitors' fees 

Undivided profits 



Total 



$99,900 00 


3,910 44 


988 43 


4,142 18 


324 27 


7,983 74 


390 36 


59? 44 


140 65 


115 30 


36 00 


682 92 


$119,086 73 


$85,234 50 


7,600 00 


822 65 


1,009 44 


7,500 00 


1,466 89 


250 


12.315 36 


175 00 


2.960 39 


$119,086 73 
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Report for year ending December 31st, 1903* 



HfeSCfeSIPTS. 

Cash on hand at close of last year $4) 803 5^ 

Dues on Installment stock 29,915 25 

Full paid stock 7,600 00 

Mortgage loans repaid ;..... : 19,300 00 

Stock loans repaid .' 2,591 4Q 

Bills payable 23; 600 00 

Interest 8,575 87 

Fees, other than membership 86 QO 

Membership fees , ;...:.. 2,009 00 

Fines • ; 50 BO 

Insurance and taxes refunded by borrowers : 279 39 

Sales of real estate and land contracts 391 88 

Rents 109 00 

Judgments 190 00 

Certificates of deposits 2,000 00 



Total $104,40154 



DISBURSEMENTS. 

T^ans on mortgage security $53,664 68 

Loans en stock security 3,166 40 

Installment stock withdrawn 8,316 75 

Installment stock retired 1,980 00 

Matured stock retired 8.258 25 

Rills payable and deposits * 18,000 00 

Insurance and taxes paid for borrowers and recording for borrowers 305 42 

Interest, or prints, paid on installment stock withdrawn 824 ?9 

Interest, or proilts, paid on installment stock retired 573 60 

Interest, or profits, paid on matured stock retired 3,841 75 

Interest paid on bills payable, deposits and advanced payments 516 22 

Salaries paid 1,535 00 

Taxes on association property 22 34 

Commissions 1,724 75 

Other expenses 766 15 

Real estate and repairs 1^1 50 

Solicitors' fees and costs 141 42 

Cash on hand 582 92 

Total $104,40154 



RECORD OF SHARES. 

Installment. 

Number of shares; in force at beginning of year 3,506 

Numl)er of shares issued during the year 2,009 

Number of shares withdrawn and retired 802 

Present total number of shares in force 4,713 

Number of shares pledged for loans 999 

AMOUNTS OF COMPENSATION AND TO li¥HOM PAID. 

r. p. Host, Asst. Secretary $720 00 

Samuel Walwig, General Agent 480 00 

Charles N. Turner, Treasurer 90 00 

Directors, ^ach pr. meeting 5 00 

Auditing Committee, evening service, each 2 00 

OFFICERS BONDED. 

Treasurer $5,000 00 

Secretary 2,500,00 , 
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TWIN CITY BUILDING, LOAN & SAVINGS 
ASSOCIATION, 



Neendlh, Wisconsin, 



Incorporated Nov. 23, 1893. Authorized Capital, $1,000,000. 



Statement December 31, 1903. 



HASKELL K. COATS, President Neenah, Wis. 

S. B. MORGAN, Treasurer Neenah, Wis. 

MAYHEW MOTT, Secretary Neenah, Wis. 

MI^:RRITT L. O AMPBI^ILL, Attorney Neenah, Wis. 



HASKELL E. COATS, 
THOMAS B. BLAIR, 
MAYHEW MOTT, 
'LAWRENCE I' 



DIRECTORS. 

WILLIAM G. BROWN, GUSTAV KALFAHS, 

ARCHIE M. YOTJNG, JOHN RUPP, 

WM. TUNNICLIPS'E, WILLIAM A. MASON, 
LARSEN, EDWARD JANDRBY. 



RESOURCES. 

Tx)ans on mortgage security en real estate $21,774 00 

Loans on stock security 1,150 00 

Due for Insurance paid for borrowers • 18 75 

Expense fund overdrawn 326 14 

Profits reapportioned 15 06 

Fines due 150 

Sinicing fund 236 31 

Cash on hand and In bank 1,526 72 

Total $25.048 48 

LIABILITIES. 

Installment stock in force $18,853 50 

Fund for contingent losses 236 31 

Profits apportioned ". 5,394 42 

T'ndivided profits 564 25 

Total , $25,048 48 
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Bepori for year endin/j D^c: i.iher 31st, 1903. 

RBCfilPTS,. 

t'ash on hand at close of last year »...• i.. •..!.*.; $1,134 22 

Dues on installment stock 5,299 50 

Mortgage loans repaid 3,550 00 

Stock loans repaid 850 00 

Otlier loans repaid 190 00 

Insurance and taxes refunded by borrowers 16 54 

I'ass-book and membership fees 58 50 

Fees, other than membership 39 10 

Interest r 1,364 59 

Premiums 769 73 

Fines 53 14 

Total $13,325 32 



DISBURSBMBNTS. 

Loans on mortgage security $5, 430 87 

r^oans on stock security ^ 950 00 

Installment, stock withdrawn 3,561 15 

Taxes paid for borrowers 16 54 

Interest paid on installment stock withdrawn 44 89 

Profits paid on installment stock retired ..; 1,180 25 

Salaries paid : 

Secretary 230 00 

To J. Krupp. Collector 10 00 

Commissions paid and credited 26 75 

Other expenses , 78 21 

Other items, viz. : 

ICxpense fund 190 00 

Sinking fund 79 94 

Cash on hand 1,526 72 

Total $13,325 32 



RBCORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 756 

Number of shares issued during term 138 

Number of shares retired and withdrawn 99 

Present total number of shares in force *....,... 795 

Numl»er of shares pledged for loans 333 



AMOUNTS OF COMPENSATION AND TO ^VHOM PAID. 

Mayhew Mott. Secretary $230 00 

John Rupp, Collector . .' 10 00 



OFFICERS BONDED. 

Secretary $3,000 00 

Treasurer 5,000 00 

Collector at Menasha 500 00 
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OSHKOSH MUTUAL LOAN & BUILDING SOCIETY, 

Oshkosh, Wisconsin, 

Incorporated March 13, 1886. Authorized Capital, $500,000. 

Statement December 31, 1903. 

K. V... STEVKXS, President : Oshkosh, Wis. 

THOMAS DALY, Treasurer : Oshlcosh, Wis. 

Gli:0. W. JOHNSON, Secretary Oshkosh, Wis. 

UKO. HILTON, Attoaney Oshkosh, Wis. 

DIRBCTORS. 

E. E. STEVENS. (JEO. HILTON, E. M. BKAINERD, 

IIENKY 1\ KITZ, W. F. GUUENWALO, . JOHN GEIGF^R, 

BENJ. DOrCHITY, J. H. JENKINS, P. L. MARDEN. 

RESOURCES. 

Ix)ans on mortgage security on real estate $57,695 34 

Ijoans on stock security s. 2,040 00 

Real estate 2,557 46 

Eurniture and fixtures : 162 75 

1 )ue for stock assessments 329 00 

Due for insurance and taxes paid for borrowers 24 83 

Interest due 232 63 

Premiums and fees due 54 82 

Fines due 115 73 

Cash on hand and in bank 1,432 52 

Total $64,645 08 



LIABILITIES. 

Installment stock in force $60,086 64 

Fund for continarent losses 13 95 

Pvorrow*»d monpy 3, 250 00 

Incomplete loans ' 1,250 00 

Advance payments , 39 00 

Undivided profits 5 49 

Total $64,645 08 
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Report for yea/r ending December 31st, lOOS. 



RBCBIPTS. 

Cash on hand at close of last j'ear 1843 75 

Dues on installment stock 15,454 00 

Mortgage loans repaid 15, 725 00 

Stock loans repaid 1,405 00 

Bills payable 6,427 41 

Interest 2,663 32 

I'remlum 615 28 

Fees, other than membership 100 00 

Fines : 37 64 

Advance payments on stock 39 00 

Insurance and taxes refunded by borrowers 8 50 

Real estate sales ^ 927 57 

'Rents 207 54 

I»rofits, sale of back stock 519 45 

Foreclosure proceedings 48 27 

Total f45.021 73 

DISBLRSBMBNTS. 

lioans on mortgage security $15,725 00 

I^ans on stock security 2, 420 00 

Installment stock withdrawn 11,031 00 

Matui-ed stock retired 4,610 00 

Taxes paid for borrowei-s- 24 83 

Bills payable 3,507 70 

Real estate acquired 406 77 

Interest, or profits, paid on installment stock withdrawn 3,033 20 

Interest, or profits, paid on matured stock retired 1,807 48 

Interest paid en bills payable 127 41 

Salaries paid 600 00 

Taxes on association property 33 69 

Commissions 12 50 

Other expenses 232 43 

Improvements and repairs on association property 1720 

Cash on hand 1,432 52 

Total $45,021 73 



RECORD OF SHARES. 

Installment. 

Number of shares In force at beginning of year 1,034 

Numl)er of shares issued during the year ?86 

Numl)er of shares withdrawn and retired 2i61 

Present total number of shares in force 1,059 

Numt)er of shares pledged for loans 346 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

Geo. W. Johnston, Secretary $600 00 

OFFICERS BONDED. 

Treasurer 10.000 00 

Secretary ^.... 10,000 00 
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PEOPLES BUILDING & LOAN- ASSOCIATION, 

Oshkosh, Wisconsin. 

Incorporated July 22, 1891. Authorized C'apital, $5,000,000. 



Statement Decemlx^r 31, 1903. 



W. p. WARWICK, President Oshkosh, Wis/ 

(\ II. KRIPPKNE, Tmisuror Oslikosh, Wis. 

F. J. BARBKR. Secretary Oshkosh, Wis. 

JOHN W. IirME, Attorney Oshkosli, Wis. 



DIRECTORS. 

V. s. noAciLix. i:. s. hinm^vn, jotin r. evans, 

J. M. ROLLINS. W. P. WARWICK. W. IT. BAKER, 

E. S. RK^HMOM). V. R. BOARDMAN', L. (). CHASE. 



RESOURCES. 

Tx>ans on mortgage security on real estate $114,726 80 

Loans on stock security 7,945 00 

Real estate 3,323 45 

Bills receivable 255 25 

I hie for stock assessments 1,778 05 

Interest due 1,409 60 

Premiums and fees due 475 25 

IMnes due 137 50 

Casli on hand and in bank 3,272 30 

Total : $133,323 20 



LIABILITIES. 

Installment stock in force $112,469 57 

Pull paid sto<*k in force 8,900 00 

Fund for contingent losses 772 74 

Bills payable 6,000 00 

,\ ccrued interest on full paid stock ■ 159 70 

Deferred premiums 3,030 75 

Surnlus 1,862 65 

Undivided profits 127 73 

Total $133,323 20 
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Report for year ending December 31st, 1903, 



RBCESIPTS. 

Cash on hand at close of last year $1,913 79 

Dues on installment stock 20,650 62 

Full paid stock 4,700 00 

Mortgage loans repaid 24,792 00 

Stock loans repaid 1,775 00 

Bills payable 6,500 00 

Real estate sales 2,651 00 

Pass book and membership fees 45 50 

Interest 7,292 50 

Premiums 3,050 28 

Fines 70 90 

Total $73,44159 



' DISBURSEMENTS. 

Loans on mortgage security $33,950 00 

Loans on stock security 2,395 00 

Installment stock withdrawn 3,754 75 

Full paid stock withdrawn, or retired 8,000 00 

Matured stock retired, installment 16,124 90 

Bills payable 2,510 45 

Interest, or profits, pa L> on installment stock withdrawn 309 03 

Interest, or profits, paid on loan payments 35 94 

Interest, or profits, paid on matured stock retired 475 10 

Interest, or profits, paid on full paid stock withdrawn or retired 4S2 05 

Interest paid on borrowed money ^7 79 

Salaries paid 925 00 

Other expenses 705 92 

Other items, viz. : 

Premiums returned 157 50 

Reserve fund 255 86 

Cash on hand 3,272 30 

Total $73,44159 

RECORD OF SHARES. 

Installment. 

Number of shares In force at beginning of year 2,172 

Number of shares issued during term 402 

Ni'uiber of t-hares retired and withdniwn '. 284 

Present total number of shares In force 2,290 

Number of shares pledged for loans 1 ,297 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

F. J. Barber, Secretary $900 00 

C. H, Krippene, Treasurer 25 00 



OFFICERS BONDED. 

Secretary ; $7,500 00 
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HOME MUTUAL BUILDING & LOAN ASSOCIATION, 
Efl-cine, Wwcotisin, 

Incorix)rated May 1, 1894. Authorized Capital, $2,000,000. 
Statement December 31, 1903. 



G. V. KRADWKLL, President Racine, Wis. 

C. n. CARPENTER, Treasurer Racine, Wis. 

ANDREW DI I^yPRICII, Secretary .Racine, Wis. 

JOHN R. SIMMONS, Attorney : Racine, Wis. 



DIRECTORS. 

G. V. KRAI>WELL, ANDREW SIMONSON. W. T. HARVEY, 

SOREN SORENSON, GEO. G. ROBERTS, BYRON R. JONES, 

GEO. McDOUGALU ' B, HINRICHS, JOS. HOCKING, 

S. C. JOHNSON. ANDREW DIETRICH. 



RESOURCES. 

Loans on mortgage security on real estate $147,125 00 

Loans on stoclj security 9,7fiE> 00 

Furniture and fixtures 25 00 

Due for Insurance and tnjces paid for borrowers 18 00 

Interest due 9R5 50 

Premiums and fees due 570 13 

Fln*^ due 135 73 

Cash on hand and in bank 877 04 

Total $159.472 3-2 



LIABILITIES. 

Installment stock In force $106,305 00 

Fund for contingent losses 236 20 

Borrowed money 2,500 00 

Incomtplete loans 2,600 00 

Advance payments 12 40 

Net profit apportioned 44,011 32 

Anpraisal fees 2 2i> 

A ttorney fees 3 00 

A ccrued Interest 47 97 

TTndlvlded profits 3,755 18 

Total $159.472 32 
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Report for year cndiufj December 31st, 1903, 



RESCRIPTS. 



Cash on hand nt close of last year 

Pnes on Installment stock 

]VIoi*t«?aife loans renald 

Stock loans repaid 

Kills payable 

Afivance payments on stock 

Insurance and taxes refunded by borrowers 

Pass-book and merabershin fees 

Fees, other than membership 

Interest 

Premiums 

Fines ■ 

Other receipts, viz. : 

Ijoans not completed 

Apuraisal fees 

Attorney fees 



Total 



DISBURSEMENTS. 



T^.nns on rnortsraGre security 

T^nns on pfook e*ecurltv 

T»^«»tallment sto<'k withdrawn 

Toll's navablp 

Tncnranpp nald for borrowers 

iryfayf^t. o»* nro^^c rtn\(^ f^n InstaHmeut stock w^ithdrawn. 

TT>torr»ot Y,fi\A on bills payable 

P^'ari^R naid 

Pom ml PR I OPS naid 

r>f»-.^r '»xrK»ns*'«« 

Ot^^'^r Items, viz. : 

/dvnjipo npvTTients 

Annraisal fe^s 

A tf omAv fo/^q 

Tagrh on hand 



Total 



$4,681 67 


21,536 10 


15,400 00 


2.305 00 


9,0^0 no 


12 40 


50 00 


143 45 


37 10 


8,788 :W 


5.881 68 


106 39 


2.600 00 


24 75 


30 00 


$70,596 74 


$31.fiK0 on 


K.1KO no 


lf?..?15 00 


6,500 00 


18 no 


8,R71 5? 


1SS 06 


7S0 00 


fil ?o 


322 47 


10 80 


n 7«i 


*>7 no 


877 94 


$70,596 74 



RECORD OF SHARES. 

Instflllnn^nt. 

'^'•imhpr '"^ «'*-«nrrp 'n for-^o n*- l>p'»'lnpini? of year 4, ****?» 

^'"TVlKof O^ P^>nVPft fpeilAf! ffnHTlOP frt»-r>i /II^O 

■v'tirMb/'" ^f cj^-^finop T<ot|r'^/1 nnr\ wHh^^*»w}[\ FftO 

r»..«„-^r«f f-/-foi r»1lTn^»'^- ^f «i'>«>vnc< Jn forc»» ,... ^.IRJ^ 

Number of shares pledged for loans 1,894 

AMOUNTS OP COMPENSATION AND TO liVHOM PAID. 

/ rd'-cw Dietrich. Secretary $780 00 

OFFICERS BONDED. 

nr<rpp pnr«>r $10,000 On 

cjr>cr**fnrv 1o />Arv rw^ 

T»,.ft«l/inTif- 2.000 00 

Vio'* President i.ooo oo 

Attorney 1,000 00 
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RACINE BUILDING & LOAN ASSOCIATION, 

i 

Ridcine, Wisco/mn, 

Incorporated March JO, 1891. Authorized Capital, $1,000,000. 

Statement Decembci' 31, 1903. 



A. HFGT'XIN. President Racine, Wis. 

WILBT'R H. DKAN, Treasurer Racine, Wis. 

W. (\ PALMIOR, Secretary '. Racine, Wis. 

TALMiCR & GITTIXGS. Attorneys Racine, Wis. 



DIRECTORS. 

H. (UTRTIS, D. II. FIvirrT. W. S. PAT^L, 

E. T. BILLIXGS, F. C. BAILEY. SALO HAAS. 

E. W. MARCHER, A. HUGIIXIN, DAVl^ ROWLAND. 



RESOURCES. 

Loans on mortsrage security on real estate $118,903 35 

Loans on stoclc security 24,211 85 

Due for insurance and taxes paid for borrowers 22 22 

Interest due 1,163 73 

Premiums and fees due 576 88 

Repairs paid for borrower.s 14 39 

Total $144,882 22 



LIABILITIES. , 

Installment stock in force $94,508 68 

Fund for contingent losses 1,085 80 

Borrowed money ' 3,339 15 

Incomplete loans 2,600 00 

Advance payments 397 00 

Undivided profits 42,951 59 

Total $144,882 22 
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Report for year endiiuj December 31st, 1903, 



RECEIPTS. 

Cash on hand at close of last year $2,805 71 

Dues on Installment stock 26,825 24 

Mortgage loans repaid 21,525 00 

Stock loans repaid 3,825 01 

Bills payable 3,339 15 

Insurance and taxes refunded bv borrowers 5 00 

Rents 20 00 

Pass-book and membership fees 484 25 

Fees, other than memberahip 13 75 

Interest 9,056 86 

Premiums ^. ' 4,508 55 

Fines 212 43 

Other receipts, viz. : 

Due on incompleted loans 2,600 00 

Total $75,220 P5 



DISBrRSEMENTS. 

Loans on mortgage security $36, 900 00 

Loans on stock security 7,000 56 

Installment stock withdrawn ^ 4,639 50 

installment stock retired 7,699 00 

Matured stock retired 8,559 00 

Interest, or profits, paid on installment stock withdrawn 683 35 

Interest, or profits, paid on installment stock retired 1,508 41 

Interest, or nrolits, paid on matured stock retired 6,716 00 

Salaries paid 840 00 

Other pxpenses : 375 13 

Other items, viz. : 

Ihie en incompleted loans at close of la^st year 300 00 

Total $75,220 95 



RECORD OF SHARKS. 

Installment. 

Numl)er rf shares in foi-cp at beg'nniner of year 3,888*^ 

Number of shares issued during the year 1,126 

Xuml>er of shares retired and withdrawn 520^^ 

Prespnt total number of shares in force 4.494 

Number of shares pledged for loans 2,314*^ 



AMOUNTS OF COMPENSATION AND TO li¥HOM PAID. 

W. (\ I»alraer, Secretary $840 00 

OFFICERS BONDED. 

Secretary $5,000 00 

Treasurer : 8,000 00. 
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RHINELANDER BUILDING & LOAN ASSOCIATION, 

Rhinelaiider, Wisconsin^ 

Incorporated Oct 1, 1900. Authorized Capital, $1,000,000. 

Statement December 31, 1903. 



W. E. ASH'JX^N, President Rhinelander, Wis. 

M. H. RAYMOND, Treas\u-er Rhinelander, Wis. 

A. W. SIIELTON, Secretary Rhinelander, Wis. 



DiRECTORS. 

W. E. ASHTON. F. E. TARKER, W. E. BROWN, 

S. H. ALBAN, M. H. RAYMOND. A. D. SUTTON, 

CHAS. rriAFEE, O. C. BRONSON, H. C. BRAEGER, 

A. L. DUNN, A. E. WEESNER. 



RBSOURCES. 

lyoans on mortgage security on real estate $52,387 00 

rx)ans on stock security 520 00 

Due for stock assessments 211 00 

Interest due 63 14 

Fines due 28 55 

Cash on hand and in bank 1,081 44 

Total $54,291 13 



LIABILITIES S. 

Installment stock in force $38,620 00 

Fund for contingent losses 302 64 

Borrowed money v 8, 500 00 

Incomplete loans 2,416 69 

> dvance payments 59 00 

Undivided profits 4,392 80 

Total $64, 291 13 
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Report for year ending December 31st, 1903. 



RBCBIPTS. 

Dues on Installment stock ^..., $15,466 00 

Mortgage loans repaid 5,700 00 

Stock loans repaid .' 1,182 50 

Bills payable 12,000 00 

Advance payments on stock 59 00 

Pass-book and membership fees 207 00 

Fees, other than meml^ership 89 75 

Interest 2,717 82 

Fines 100 25 

Total $37,522 32 



DISBURSEMBNTS. 

Loans on mortgage security $26,550 00 

I^ans on stock security 740 00 

Installment stock withdrawn 3,452 51 

Bills payable 5,34184 

Interest paid on bills payable 157 53 

Salaries paid 168 00 

Other items 31 00 

Cash on hand 1,08144 

Total $37,522 32 



RESCORD OF SHARKS. 

Installment. 

Number of shares in force at beginning of year 970 

Number of shares issued during term 828 

Number of shares retired and withdrawn 120 

Present total number of shares in force 1,678 

Number of shares pledged for loans 638 



AMOUNTS OF COMPENSATION AND TO liVHOM PAID. 

A. W. Shelton, Secretary $168 00 

OFFICERS BONDED. 

Secretary $2.000 00 

Treasurer , 2,000 00 
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SITEBOYGAN MUTUAL SAVINGS, LOAN & BUILDING 
ASSOCIATION, 

Sliehoygan, Wisconsin. 

Incorporated April 23, 1885. Authorized Capital, $2,500,000. 

Statement December 31, 1903. 



T. M. RLArKSTOCK, President Sheboygan, Wis. 

HENRY TRESTER, Tieasiii-er Sheboygan, Wis. 

W. r. ROENITZ, Secretai-y Sheboygan, Wis. 

FRANX^IS WILLIAMS, Attorney Sheboygan, Wis. 



DIRECTORS. 

TUGS. M. BLACKSTOCK, WM. IL GUNXriER, HENRY TRESTER. 

THo^LA^s McNeill. henry schule. .tr., c. ackermann, 

WM. BRAASni. IIKNRY BOYLE, T. WILKE, 

C. C. LAI)ENBER(;ER, c. h. roenitz, john balzer. 



RESOURCES. 

Loans on mortgage security on real estate , $186,975 00 

Loans on stoclv security 11,234 00 

Real estate 6,120 31 

Furniture and fixtures 100 00 

Due for stocli assessments 1,638 00 

Due for insurance and taxes paid for borrowers 83 13 

Interest due 1,362 67 

Premiums and fees due 192 46 

Pines due 144 60 

Cash on hand and in bank 360 03 

Total $208,210 20 



LIABILITIES. 

Installment stoclc in force $194,065*69 

Fund for contingent losses 1,562 87 

Borrowed money 5,000 00 

Advance payments 22 32 

Undivided profits 7,559 32 

Total $208,210 20 
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Report for year ending December Slst, 1903. 



RECEIPTS. 

Cash on hand at close of last fiscal year $8,760 76 

I)ue« on installment stock 33, 750 50 

Mortgage loans repaid 20,525 00 

Stock loans repaid 1,905 00 

Bills payable 5,000 00 

Insurance and tajces refunded by borrowers 70 22 

Ilents ". 160 50 

Interest 6,294 20 

Premiums 1,582 01 

Fines ai)d charges 337 00 

Other receipts, viz. : Margin on withdrawals 171 05 

Total 178,556 24 



DISBURSEMENTS. 

Loang on mortgage security $49,975 00 

Loans on stock security 4 ,885 00 

Installment stock withdrawn 10,184 56 

Dues returned 920 00 

Matured stock retired 11,800 00 

Salaries paid : 320 00 

Other expenses , Ill 65 

Cash on hand 360 03 

•Total $78,556 24 



RECORD OF SHAREIS. 

Installment. 

Number of shares in force at beginning of year 3,349i^ 

Number of shares issued during term 1,005% 

Number of shares retired and withdrawn 303 

Present total number of shares in force 4,052 

Number of shares pledged for loans 1,101 



AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

W. C. Roenitz, Secretary $40 per month. 



OFFICERS BONDED. 



Secretary 



$20,000 00 
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SOUTH MILWAUKEE MUTUAL LOAN & BUILDING 
ASSOCIATION, 

Souih Milwaukee, Wisconsin, 

Incorporated Dec. 31, 1891. Authorized Capital, $1,000,000. 

Statement December 31, 1903. 



JOHN ZILG, President South Milwaukee, Wis. 

E B. INGALLS, Treasurer South Milwaukee, Wis. 

r. A. SW(GART, Secretary .....South Milwaukee, Wis. 

J. G. DAVIES, Attorney South Milwaukee, Wis. 



DIRECTORS. 

GEO. H. HOOK, ROBT. ^y. GRACE, ROBT. MOSCRIP, 

BYRON E. WALTER, A. D. BFTrHEL, L. A. McELROY, 

E. B. TNGALLS, EDW. MARGETl^S, E. J. MORISSE. 



RKSOURCKS. 

Tjoans on mortgage security on real estate 154,743 48 

Tx)ans on stock security 25 00 

Tx>ans on other security 30 00 

Stationery and supplies' 35 00 

Cash on hand and In bank 39 78 

Total : $54,873 26 



LIABILITIES. 

Installment stock in force $24,615 50 

Full paid stock in force 20,800 00 

Fund for contingent losses 350 65 

Borrowed money 3,000 00 

Undivided profits 6,107 11 

Total $54.873 26 
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Report for year ending December Slst, 190S: 



RECEIPTS. 

rash on hand at close of last y?ar 4 a& 

Dues on Installment stock 11,730 OQ 

Full paid stock 13,100 OQ 

Mortgage loans repaid 3,900 OQ 

Rills payable 8,100 OQ 

Pass-book and membership fees 32 00 

Fees, other than membership 75 

Interest 3,84160 

F'ines 8 35 

Total $40,717 28 



DISBURSEMENTS. 

Loans on mortgage security $20,200 00 

Installment stock withdrawn 6.822 00 

Full paid stock withdrawn, or retired 2,200 00 

Bills payable 9,400 00 

Interest, or profits, paid on installment stock withdrawn 652 80 

Interest, or profits, paid on full paid stock withdrawn or retired 27 UJ 

Interest paid on bills^ payable 97 23 

Salaries paid 431 93 

( >ther expenses 161 58 

Other items, viz. : Regular interest on paid up stock in force 683 97 

Cash on hand \ 39 78 

Total $40,717 28 



RECORD OF SHARES. 

Installment. 

Nimiher of shares in force at beginning of year 909 

Ximil)er of sha res issued during term 363% 

Xuuiber of shares retired and withdrawn 272 

Trespnt total number of shares in force l.OOO^I*^ 

Xuml)or of shares pledged for loans 282^^ 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

r. A. SWIGART, Secretary 



$431 93 



OFFICERS BONDED. 



Treasurer 
Secretary 



$2,500 00 
2,500 00 
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STEVEXS POIXT SAVINGS & LOAN ASSOC^IATION, 

Stevens Paint , ^Yisconsin.. 
Tncorporatod Au":. 20, 1800. Authorized Capital, $1,000,000. 

Statement January 2, 1004. 



T. p.. PRAY, President Stevens Point, Wis. 

h\ A. SOrTHWICK. Treasurer Stevens Point, Wis. 

V. A. r:X(4Bi:URY. secretary Stevens Point, Wis. 

I). K. I'^ROST, Attorney Stevens Point, Wis. 



DIRECTORS. 

V. P. ATWKLL, K. I). (iLKXXON, C. K. EDWARDS. 

1). i:. I'ROST. w. n. Brc^KixciHAM. t. r. i»ray, 

A. R. WICKK, I\ A. SOrTIIWIOK, W. G. PRESTON. 



RESOrRCES. 

lyoans on mortgage security on real estate $51,170 14 

Loans on stock security 325 IK) 

Eui-niture and lixtures 200 IK » 

Rills receivable 2,400 00 

Sundry personal accounts G49 3l 

Cash on hand and in banlc 389 23 

;r(>tal $55,133 69 



LIABILITIES. 

Installment stoclv in force $:n,395 76 

Full paid stock in force 12.400 00 

liPgal reserve 478 34 

Fund for contingent losses, legal reserve 478 34 

Deposits .' 60 00 

Borrowed money 8,725 00 

Surplus (undivided profits) -. 854 86 

rhecks outstanding 600 25 

Susijens:* account 619 48 

'Jotal $55,133 69 
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BeiwH foi' year oiding December 31st, 1903. 



RECEIPTS. 

Cash on hand at close of last yeai- $1 , 445 oS 

i)iies on installment stoi'k 28,578 SI 

Full paid stock 6,400 (K) 

Mortgage loans repaid 7,975 25 

Stock loans repaid 5,537 o8 

Bills raytjble 9.000 00 

Interest 1,559 (W 

Premiums 65 49 

Insurance and taxes refunded by borrowers 32 20 

Total $60,593 77 



DISBITRSBMENTS. 

Loans on mortgage security $30,043 4t 

Installment stock withdrawn 21,503 42 

Full paid stock withdrawn or retired 5,800 00 

Interest paid on bills payable u 185 75 

Bills payable 275 00 

Interest, or profits, paid on installment, nuitured and full paid stock 394 84 

Salaries paid 300 00 

Other expenses 12 50 

C. Zorn (overpaid) 12 60 

^r'vance payments on paid up stock 42 96 

Office furniture 200 00 

Cash on hand 389 23 

(Miargcd to F. A. Engberry 1 .434 13 

Total $G0,593 77 



RECORD OP SHARES. 

Installment. 

Number of shares in force at l)epinning of year 7fiSi^ 

Number of sliares issued during term 393 

Numl>er of shares retired and withdrawn 280 

Present total number of shai*es in force SSIV2 

Number of shares pledged for loans 486 



AMOUNTS OF COMPENSATION AND TO IVHOM PAID. 

F. A. Engberry $300 per annum. 

OFFICERS BONDED. 

Secretary $2, 500 00 
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DOUGLAS COUNTY BUIIJ3IKG & LOAN 
ASSOCIATION, 

Superior, Wisconsin, 

Incorporated April 8, 1902. Authorized Capital, $200,000. 

Statement December 31, 1903. 



D. BI'RNETT, President Superior, Wis. 

I). OSBORN, Treasurer Superior, Wis. 

V S rOOLlOY, Secretary Superior, Wis. 

A. (\ TITUS, Attorney Superior, Wis. 



DIRE3CTORS. 

I). lU^RNETT, I). OSBOUN, FRANK STEKLE, 

B. M. PADOCK, J. II. ANDREWS, L. A. POTTER, 

E. L. MINETTE, J. F. IIIRLE, C. W. MURRAY. 



RESSOURCES. 

Loans on mortgage security on real estate $3,250 00 

Loans on stocic security 50 00 

Stationery and supplies 53 22 

I )ue for insurance and taxes paid for borrowers 2 00 

('asli on liand and in banlc .• 228 30 

Total $3,583 52 



LIABILITIES. 

Installment stock in force $3,016 20 

Full paid stock in force 300 00 

Fund for contingent losses 12 98 

Advance payments 7 80 

T'ndivided profits 246 54 

Total $3,583 52 
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Repoi't for year ending December SI si, 1003, 



RECEIPTS. 



5129 78 


1,964 70 


27 60 


173 70 


50 


2 24 


7 80 


$2,306 32 



Cash on hand at close of last year 

Dues on installment stock 

Pass book and membership fees 

Interest f 

Fees, other than membership ...... 

Fines 

Advance payments on stock 

Total 



DISBURSEMENTS. 

Loans on mortgage security $1,500 75 

I^ans on stock security • 50 00 

Installment stock withdrawn 382 90 

Full paid stock withdrawn or retired 100 00 

Insurance paid for borrowers 2 00 

Interest, or profits, paid on installment stock withdrawn..... 12 62 

Interest, or profits, paid on full paid stock withdrawn or retired 17 50 

Other expenses 12 25 

Cash on hand 228 30 

Total $2,306 32 



RECORD OF SHARES. 

Installment. 

Number of shares in force at beginning of year 623 

Number of .shares Issuetl during year 184 

Number of shares withdrawn and retired 140 

Present total numl>er of shares in force 667 

Number of shares ple<lged for loans 75 



OFFICERS BONDED. 

Treasurer $1,000 00 

Secretary : 500 00 
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SUPERIOR IIOMEBUILDIXG & LOAN ASSOCIATION, 

Su]7erior, Wisconsin 

Incorporated August, 1890. Authorized Capital, $1,000,000. 
Statement December 31, 1903. 



MAX ALREXniOK( J. President Superior, Wis. 

MAX ALBl^:XIUCU<;, I'reasurer Superior, Wis. 

CIIAX SMITH. Secretary Superior, Wis. 

(.'. M. WILSOX, Attorney Superior, Wis. 



DIRECTORS. 

MAX ALBKXRKIUJ, W. M. (JUAIIAM, A. K. BKRG, 

('. M. WILSOX, L. .T. I'K'KIT. WM. ROYl^RAFF, 

CIIAX SMITH. 



RBSOIRCE3S. 

Ixians on mort.s?age security on real estate *. $276 02 

Loans en other security ^ . . 433 75 

Heal estate ; 12,200 00 

Interest due 121 40 

Iteal estate, contracts 10,913 20 

( 'ash on hand and in hank 31 65 

Total 123,976 02 



LIABILITIESS. 

Installment stock in force $23,382 58 

Fund f(U* contingent hisses — 418 44 

Vndlvided profits 175 00 

Total $23,976 02 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. i(j() 



Report for year endituj Deceinher 31st, 1903. 



RECEIPTS. 



Cash on hand at close of last year 

Dues on installment stock 

AIortj?age loans repaid 

Other loans repaid 

Interest ., 

Ueal estate sales 

lients ,y|^ 



Total 



|3(X) 97 


71 (K) 


70 ^^ 


571 60 


767 57 


2.305 72 


1,277 51 


$5,365 30 



DISBLRSEMBNTS. 

Loans on contract security 58 72 

Installment stcM'k withdrawn 3,089 75 

Interest paid on advance payments 2 43 

Insurance on association property S6 50 

Salaries paid 364 33 

Taxes on association property 222 03 

Commissions 107 50 

Other expenses 77 06 

Other items 81 57 

IMvidends paid January 3d 527 79 

Attorney's fees 15 00 

Kopairs 700 97 

Cash on hand 31 05 

Total $5,365 30 



RECORD OP SHARKS. 

Installment. 

Number of shares in force at beginning: of year 1,010 

Number of shares ssned during: year 10 

Number of shares withdrawn and retired 154 

Present total number of shares In force 866 

Number of shares pledged for loans 12 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

Chan Smith. Secretary $364 .3:^ 

I»irectors. for each meet ing attended 1 00 

Directors fined for each absence 50 



OFFICERS BONDED. 

Secretary $1,000 00 
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WASHBURN LOAN & BUILDING ASSOCIATION, 

Washburn, Wisconsin^ 

Incorporated June 16, 1890. Authorized Capital, .$1,000,000. 

Statement December 31, 1903. 



1\ T. YATKS, President , Washburn, Wis. 

H. rN(iROI)T, Treasurer Washburn, Wis. 

L. N. CLAUSICX, Secretary Washburn, Wis. 



DIRECTORS. 

T. VATKS, B. UNCiHODT, 1). W. rOMINli. 

L. X. CLArSION, WM. O NKIL, HKO. A. WHITE, 

I>. M. MAXEY, PETRR LA BRASH. (\ S. STEVENS, 

JOHN O. SULLIVAX, A. G. HEBBEUI), Q. W. FROST. 



RBSOURCESS. 

Loans on mortgage security on real estate $33,470 00 

I^cans on stock security 150 00 

Real estate , 312 03 

1 >ue for Htoclc assessments 126 40 

Due for insurance and taxes paid for borrowers 54 62 

Interest due 45 13 

l*remiums and fees due 56 42 

Fines due 23 01 

Attorney fees 2 50 

I«'orccIosure account 517 95 

t'ash on hand and in bank 1,753 76 

Total $36,511 82 



LIABILITIES. 

Installment stock in force $26,441 10 

Fund for contingent losses 763 44 

Installments 203 40 

Interest * 9 53 

Premiums 9 53 

Undivided profits 9,084 82 

Total $36,61182 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS, m 



Report for year ending December 31st, 1903. 

RECE3IPTS. 

Cash on hand at close of last year $2,930 01 

Dues on installment stock 10,303 10 

Mortgage loans repaid 6,025 00 

Insurance and taxes refunded by borrowers 211 82 

I*ass-book and membership fees 180 80 

Fees, other than membership 11 00 

Interest 1,987 50 

Premiums 2.258 37 

Fines 149 ^S 

Other receipts, viz. : 

Payment on land contract 75 0(» 

Attorney fees 17 50 

Total $24,149 93 



DISBURSEMENTS. 

Loans on mortgage security $9,665 00 

T^oans on stock security 50 (M) 

Installment stock, withdrawn 2,010 90 

Installment stock retired 5,441 40 

Matured stock retired 959 40 

Taxes paid for borrowers ". 211 32 

Interest, or profits, paid on installment stock withdrawn 189 29 

Interest, or profits, paid on installment stock retired 2,684 3o 

Interest, or profits, paid on matured stock retired ^ 690 60 

Salaries paid 424 00 

Other items, viz. : 

Pass books and printing 49 90 

Attorney fees 20 00 

(^ash on hand 1,753 76 

Total $21,149 93 



RECORD OF SHARES. 

Installmeut. 

Number of .nhnrcs In force at beginning of year 2,434 

Number of sh;ires ihsned during year ' 899 

Number of shares withdrawn and retired 543 

Present tota 1 number of shares In force 2,790 

Number of shares pledged for loans 672 



AMOUNTS OP COMPENSATION AND TO WHOM PAID. 

L. N. Clausen. Secretary $400 00 

R. Ungrodt. Treasurer 24 00 



OFFICERS BONDED. 

Treasurer : $2,5Q0 00 

Secretary , 1,000 00 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. II3 



Eejxjrt for year eiidhuj Deceviher Slst, 1903, 



RBCBIPTS. 

Cash on hand at close* of last year 1 $21 64 

Hues on installment stock 1,718 00 

Mortsfage loans repaid 4,800 OO 

P.llls payable 960 00 

Uiterest 832 81 

Fintv? 34 40 

Admfssidn, fees 6 00 

Total $8,372 S6 



DIS^BURSRMICNTS. 

Loaii8 on mortKai?e security $6,700 00 

Installment stock withdrawn 196 00 

Rills payable 830 00 

Interest paid on bills payable 243 28 

Dividends 376 50 

Salaries paid 25 00 

Cash on hand 2 07 

Total $8.372 85 



AMOUNTS OF COMPENSATION AND TO WHOM PAID. 

Chas. A. Skinntu- $25 00 



OFFICKRS BONDED. 

Secretary $2,000 00 

Treasurer 1,000 00 

8 
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REPORTS OF BUILDING AND LOAN ASSOCIATIONS. US 



Report for year ending December Slst, 1903. 



RBCBIPTS. 

Cash on band at close of last vear $49 42 

Dues on installment sto<k , 6,020 75 

Full paid stock 5,250 00 

MoitKage loans repaid 3,300 00 

Stock loans repaid 72 00 

mUs payable 7,090 00 

Pass-book and membership fees 186 02 

Fees, other than meml>ership 9 50 

Interest 1,261 91 

Fines 15 02 

Total $23,254 62 



DISBURSBMBNTS. 

Tioans on mortsrage s**curity $14,000 00 

r^rans on stock s*»curity 157 00 

Installment stock withdrawn 907 50 

Full paid stock withdrawn, or retired 1,050 00 

Pills payable , 6,440 00 

Interest, or nroflts. naid on full paid stock withdrawn or retired 212 50 

Interest paid on bills paj'able 86 47 

Salaries paid 300 00 

rommlssions" paid 66 00 

Other exoenses 18 60 

Cash on hand 16 66 

Total • $23,264 62 



RECORD OF SHARES. 

lastallment. 

Number of shares in force at besinning of year 716 

Number of shares Issued durinjf term 258 

Number of shares retired and withdrawn 105 

Present total numt)er of shares In force 869 

Numt>er of shares pledged for loans — 228 



AMOLNTS OP COMPENSATIOIV AND TO IVHOM PAID. 

A. A. Bock, Secretary, per month $25 (W 

OFFICERS BONDED. 

• 

President $1,000 00 

Vice President ' 1,000 00 

Secretary 2,500 00 

Treasurer 3,000 00 

Attorney 500 00 
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APPENDIX. 



Wisconsin Statutes of 1898, Chapter 93, as amended 
by the Laws of 1899, 1901 and 1903, 



RELATING TO 



Mutual Building and Loan Associations* 
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WISCONSIN STATUTES OP l89^. 

CHAPTER 93. 



MUTUAL BUILDING AND LOAN ASSOCIATIONS* 

Local and Foreiftn. 

Section 2009. A corporation for the pitrpose of raising 
money to be loaned among its members shall be known as a build- 
ing and loan association; if organized under the laws of this 
state, as a local association, and if under the laws of any other 
state or territory, as a foreign association. The words building 
and loan association shall form part of the nam^ of every such 
local association hereafter organized, and no corporation not or- 
ganized under these statutes shall be entitled to use a name em- 
bodying said words, except that corporations now existing may 
continue their present names. 

PoTver to borro^v money. There was nothing in ch. 93, Ann. Stats., which 
prohibited a building association organized and incorporated under it from l)or- 
rowing money, and in the absence of anything to that effect in its articles of in- 
corporation or l)y-laws It had the same borrowing powers as other corporations, 
and might exercise tliem when it was reasonably necessary for it to do so in 
order to carry out its purposes. Hence on the maturity of a series of stock, 
whereby non-borrowing members^ were entitled to payment for their shares, the 
association might, instead of accummulating funds for the purpose of paying 
them, borrow money to pay such shares. If money was loaned pursuant to 
proper action by the regular authorities of the association the obligation to pay 
bound it, though the funds were used for a different purpose than that for which 
they might be borrowed, the lender l)eing without iiuowledge of the intention to 
use them unauthorJzedly. The power to borrow money implies tlie power to 
secure its payment by assigning bonds and mortgages given the association, 
though they were obtained from the holders of other series of stock than tliat 
which was payable. A want of power to make a loan cannot be alleged l)j' an 
association after the money has been applied to one of Its legitimate purposes: 
North Hudson Mut. B. & Loan Ass'n v. First Nat. Bank, 79 Wis., 31. 

Incorporation. 

Section 2010. Such local associations may be organized and 
conducted under the general laws relating to corporations exc^t 
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4 itUTUAL BUILDING AND LOAN ASSOCIATIONS* 

as herein provided ; but the articles of incorporation, amendmciils 
\hereof and all papers relating thereto shall be filed wilh the 
bank examiiler, who may issue the certificate of incorporation ; 
but the same shall hot issue until a verified copy of the bylaws 
ndopted by the association shall be filed with him nor until the 
nrticles and by-laws shall haVe been approved by the attorney- 
general ; aiid until such Certificate be issued no such association 
shall haV6 legal existence aiid only such by-laws, alterations and 
iEimendmehts thereof as shall have been so filed and approved 
sliall be deemed operative. The fee for said certificate shall be 
ieil dollar^, for filing amendment^ to the articles five dollars, 
which shall be paid to the bank examiner, and all fees received 
shall be paid into the state treasury. 

Powers. 

Section 2011. Such local associations shall have power: 

1. To issue stock to members ; to assess and collect from mem- 
bers fees, dues, fines, interest, premiums and other charges, and 
the same shall. not be held to be usurious; to permit or force 
members to withdraw all or part of their stock •; to make loans to 
members ; all upon such terms and conditions as may be provided 
in the by-laws. 

2. To borrow money for temporary purposes, not inconsistent 
with the objects of the association, and issue its evidences of in- 
debtedness therefor, but for no longer term than one year and 
not exceeding in the aggregate amount one-fifth of the assets on 
hand. 

3. To acquire, by purchase or otherwise, only such real estate 
as may be necessary for the protection or enforcement of its 
securities and the collection of any claims or debts due to it; 
nnd all the same shall be sold within ten years from acquiring 
title thereto. 

4. To delegate authority to its directors to alter or amend its 
by-laws under such restrictions and limitations as it may deem 
proj)cr. -~ 

5. To exercise all such powers as are necessary and propci'to 
enable them to carry out the purposes of their organ ization. 
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MUTUAL BUILDING AND LOAN ASSOCIATIONS, 5 

Capital; series; paid up stock* 

Section 2012. The capital stock cf any such association shall 
not exceed five million dollars ; the same may be issued in one 
or more successive series in such amount, in the absence of a pro- 
vision in the by-laws, as the directors may determine, but no 
series shall exceed five hundred thousand dollars nor one-tenth 
of the aggregate capital stock. The capital stock shall be divided 
into shares of not less than twenty-five dollars nor more than two 
hundred dollars each, payable in periodical installments, called 
dues, not exceeding two dollars each per share ; except, that when 
tho demand for loans exceeds the income of the association ap- 
plicable for loans, then the association may issue its paid up stock 
to an amount sufficient to meet such demand for loans, but no 
person sliall become the owner of shares exceeding in par vahio 
the sum of twenty-five hundred dollars. When sueli association 
sliall accunnilatc funds in excess of its requirements, for loans, 
then such paid up stock shall bo retired in such manner as tli:j 
by-laws provide or as the board of directors may determine. 

Cancellation of stoeli; interest on prepaid dues. 

Section 2013. All shares withdrawn, forfeited, retired or 
surrendered shall be cancelled and become the property of tho 
association, and in lieu of the same new shares may be issued in 
any subsequent series. Unpaid installments and other charges 
upon shares shall be a Hen thereon, enforceable as in the by-laws 
prescribed. Payment of dues or interest may be made in ad- 
, vance, but no interest shall be allowed therefor exceeding six per 
cent, per annum nor for a longer period than one year. 

Forfeiture of shares. 

Section 2014. If a member be in arrears for more than six 
months for dues, interest or premiums, his shares, at the option 
of thc'di rectors, shall be declared forfeited. The withdrawal 
value of the shares at the time of the first default shall be ascer- 
tained and all fines and other charges deducted therefrom and 
the balance paid to such member, unless he be a borrower, in 
which cvs.o such balance slfall be applied on his loan. ^ All shares^ 
so forf(Mtod shall cease to participate in any profits of the asso- 
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elation accruing after the last adjustment and valuation of said 
shares before said default, but shall revert to the association freed 
from all interest, claim or demand on the part of such member 
or any person claiming under him. 

Withdrawal. 

Section 2014-1. A member may withdraw his unpledged 
shares at any time by giving thirty days' written notice of sucli 
intention, and shall then be entitled to receive the amount of dues 
paid in by him, and such proportion of the profits as the by-lawd 
may prescribe, less all fines, charges and losses accrued or contin- 
gent to the time of the notice of withdrawal, as the board of di- 
rectors may determine, with no interest or profits from the time 
of such notice ; but at no time shall more than one-half of tho 
funds in the treasury be applicable to the demands of withdraw- 
ing members without the consent of the directors. 

Deceased menibdrR, 

Section 2014-2. Sixty days after the death of a member his 
li^al representatives shall be paid the full amount of dues paid 
in and interest thereon, less all charges due on his stock; pro- 
vided, that within such time, if the shares be pledged for a loan, 
th-e same be fully repaid. No fine shall be charged to a mem- 
ber's account after his decease unless future payments on such 
shares be assumed by his legal representatives.' 

Matured stoel(. 

Section 2014-3. When the stock in any series shall have 
reached its matured value payment of dues thereon shall cease 
and all borrowers in such series shall be entitled to have their 
securities cancelled and returned to them. The holder of un- 
pledged shares in such series shall be paid out of the funds of tho 
association the matured value thereof, with such rate of iillerest 
-as shall be determined by the by-laws, from the time the directors 
shall declare such series to have matured until paid. And when 
such maturity is reached between the dates of adjustment of 
profits, the holders of all the shares in%such series shall, in addi- 
tion to the value thereof, be entitled to interest at such rate as 



Digitized by VjOOQ IC 



may be fixed by the by-laws for all full months from the date of 
1 ho preceding adjustment ; provided) that at no time shall more 
thail one-half of the monthly receipts of the association be appli^ 
cabiie tb the payment of matured shares without dohsent of the 
directors ; but they inay, at any time before maturity, retire un- 
pledged shares by enforcing the withdrawal of the same as pre* 
scirioed ih the by-laws and articles of incorporation* 

fecctioh 2014-4. At stated meetings the money in the treads 
liry shall be offered for loan in open meeting, and the member 
who shall bid the highest premium for the preference or priority 
of the loan shall be entitled to a loan for the full amount of each 
share of stock held by him, with interest at such rate as may be 
fixed by the by-laws. The premium bid may be a certain sum 
or percentage on the loan, to be deducted in advance from the 
loan, or to be paid by certain periodical installments during the 
existence of the loan as the by-laws may prescribe ; provided, that 
the offer in open meeting may be dispensed with when the by- 
laws prescribe a fixed rata of interest and J^remium or a different 
method of bidding. 

Mortgages; pledges. 

Section 2014-5. For every loan made a non-negotiable note 
or bond, secured by mortgage upon real estate situated in the 
county where such association is located, unincumbered except 
by prior loans of such association, shall be given, accompanied 
by a pledge to the association of the shares borrowed upon ; pro- 
vided, that any association heretofore organized may make loans 
upon Tosl estate situated outside of the county where such asso- 
ciation is located if authorized thereto by its articles or by-laws. 
Such mortgage shall have priority over all Hens upon the mort- 
gaged premises and the building and improvements thereon 
which shall be filed subsequent to the recording of such mortgage. 
The directors, in their discretion, may dispense with said mort- 
gage when the withdrawal value of the shares borrowed upon 
shall exceed tlio amount borrowed and interest thereon for six 
months. Tf tlio borrover noglcot to offer security satisfactory tc 
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the directors, witliin the time prescribed by the by-laws, bis Hgbt 
to a loan shall be forfeited and he shall be charged with oile 
month's interest and premium at the rate bid by him and any 
expense incurred, and the money may be reloaned. 

Payment of loans. 

Section 2014-6. A borrower may repay his loan at any timd. 
lie shall be charged witli the amount of th-e original loan and in- 
terest, premium and fines in arrears ; be given credit for the with- 
drawal value of his shares pledged as security, and in cases wherci 
the premium was deducted from the loan in advance, with such 
proportion of the premium so deducted as the part of the term 
unexpired bears to the whole term of the loan. The balance 
shall be received in full satisfaction of said loan, and the shares 
thus credited be cancelled and revert back to the association. 
All settlements made at periods intervening between stated meet- 
ings of the directors shall be made as of the date of such meeting 
next succeeding such settlement. A borrower may repay hia 
loan at his option without claiming credit for said shares, where- 
upon said shares shdil be re-transferred to him freed from all 
claim by reason of said loan. Partial payments of loans may be 
made in a sum equal to the par value of one share or any multiple 
thereof, and for each such sum one share of stock shall be released 
from pledge. 

Loan due when; forfeiture. 

Section 2014-7. Whenever a borrower shall be six months in 
arrears in the payment of his dues, interest or premium his whole 
loan shall become due and payable without deduction of any pre- 
mium paid; his pledged shares may be declared forfeited and 
the-ir withdrawal value at the time of the first default applied aa 
a payment on the lorai; the balance with interest and premium, 
fines and other charges thereon from the time of the first default, 
may be enforced by proceedings on his security according to law. 
When the amount thus collected exceeds the amount due the ex- 
cess shall be returned to the defaulting borrower; the money re- 
ceived shall be reloaned at any subsequent meeting. 
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MUTUAL BUILDING AND LOAN ASSOCIATIONS. 9 

Members; yoting. 

Section 2014-8. Any person of full age and sound mind may 
become a member of such association in such manner as may be 
prescribed in the by-laws; but no person shall become the owner 
of more than one hundred shares. Shares may be issued to 
minors above the age of fourteen years, who shall then be subject 
to the same duties and liabilities as adult members, and such 
shares, in the discretion of the directors, may be withdrawn by 
such minor, his parent or guardian, and in either case the pay- 
ment made on such withdrawal shall bo vr.lid, as well as in re- 
lation to payments on shares forfeited, retired or matured. Mi- 
nors under fourteen may hold by trustee or guardian. Each 
member shall have one vote for each share held, and the by-laws 
may prohibit voting by proxy. 

Taxation. 

Section 2014-9. The real estate owned by such local associa- 
tion shall be assessed for taxation. 

Expense; contingent fund; dividends. 

Section 2014-10. Quarterly, semi-annually or annually, aa 
may be specified in the by-laws, the gross earnings of the associa- 
tion shall be ascertained, from which shall first be deducted the 
expenses of the association, and from the balance shall be set 
aside at least five per cent, as a fund for the payment of contin- 
gent losses. The balance of the profits shall be declared as a 
dividend, and the proportionate amounts may be placed to the 
credit of holders of installment stock, and holders of paid up 
stock may receive their dividend in cash (as provided in the by- 
laws) ; provided, that if at the time of such dividend period there 
be not a suflScient amount in the contingent fund for the payment 
of losses then existing, no dividend shall be declared imtil all 
losses have been fully paid. Before any dividend shall be de- 
clared, at least five per cent, of the net profits shall be set asid « 
as a fund for the payment of contingent losses, until such fund 
reaches at least five per cent, of the outstanding loans. '. All 
losses shall be paid out of such fund until the same is exhar.sted, 
. and whenever said fund falls below five per cent, of the loana 
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10 MUTUAL BUILDING AND LOAN ASSOCIATIONS. 

aforesaid it shall be replenished by regular appropriations o± at 
least five per cent, of the net earnings, as hereinbefore provided) 
until it again reaches said amount. At the close of each fiscal 
year, and at 8uch other time as the bank examiner may direct or 
the board of directors may determine, it shall be the duty of the 
president to appoint a committee of five, three of whom shall be 
members of the board of directors, and two shall be stockholders, 
not directors, the duty of which committee shall be to schedule 
the assets of the association, fix their value and determine any 
losses which may have been sustained, and make a report of all 
their findings to the board of directors. It shall thereupon be 
the duty of the board of directors to charge off all losses so re- 
ported, and if there be not a sufficient amount in the contingent 
fund and the net profits for the period for the payment of such 
losses, then such losses, or the balance unpaid, shall be appor- 
tioned according to the number of all shares outstanding, and 
the proportionate amount shall be charged to each member* 

By-laws. 

Section 2014-11. The by-laws of such local association must 
specify : The manner in which persons may become and cease 
to be_ members ; the number of shares a member may own, hold 
and transfer ; the terms on which certificates for shares are to be 
issued, the form thereof and the fees therefor; the manner and 
condition of transfer of shares and fees therefor ; the manner of 
renewing lost or destroyed certificates and fees therefor ; the time 
and manner of paying and the amount of dues, fees, interest, 
premiums and other charges; the fines for non-payment of any 
sum due or for other defaults or violation of rules ; what, if any. 
interest shall be allowed on dues paid in advance; how shares in 
default may be forfeited and disposed of; how shares may be 
witlulrnwn, the fees to be charged therefor and the proportion of 
tlie profits payable on such withdrawal ; the regulations as to re- 
tiring shares and the amount to be paid holders thereof; the 
metliod of bidding for loans and the terms and conditions upon 
which loans may be obtained, paid and cancelled ; provisions for 
the custody and handling of securities and the banking and check- 
ing of furids ; when and how meetings shall be called and held 
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and what shall constitute a quorum; the number of votes mem- 
bers may cast, and whether voting by proxy be permitted; the 
election and removal of officers, the filling of vacancies, defining 
their duties and fixing remuneration ; and provide such other 
rules and regulations, not inconsistent with law or the articles 
of incorporation, as the business of the association may require. 

Duty of Bank Examiner. 

Section 2014-12. All associations formed under this or other 
similar law, or authorized to transact in this state a business simi 
lar to that authorized to be done by this chapter, shall be under 
the control and supervision of the bank examiner. Every such 
corporation, on the thirty-first day of December of each year, 
shall make a full and detailed report of its business done the pre- 
ceding year, and of its condition on such date, in sucb form and 
containing such information as said examiner may prescribe, 
and shall file with him a true and verified copy thereof within 
thirty days thereafter ; accompanying the same shall be attached 
a copy of the statement of the association at the close of its last 
fiscal year, and an affidavit of the secretary of said association 
showing that a true copy of said statement was delivered or 
mailed to each member. If any such association shall fail or re- 
fuse to furnish the report herein required it shall forfeit the sum 
of ten dollars per day for each and every day such report shall 
be withheld, and said examiner may maintain an action in the 
name of the state to recover such penalty and the same shall be 
paid into the state treasury. 

Examinations. 

Section 2014-13. Once every two years the said examiner 
shall make or cause to be made an examination into the affairs 
of all such associations and for that purpose shall have full ac- 
cess to, and may compel the production of, all their books, papers., 
securities and moneys, administer oaths to and examine their 
officers and agents as to their affairs. Special examinations shall 
be made upon written request of five or more members, they 
guaranteeing the expense of the same ; otherwise, the actual and 
Recessary ex|)cnses of sucb exainiruUioiis shnJl be paid ^y^^f thq 
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State treasury. Any such association refusing to submit to an 
examination ordered or requested shall be reported to the attor- 
ney-general, Avho shall institute proceedings to have its charter 
revoked, which refusal shall be cause for such revocation. 

Ouster. 

Section 2014-14. Should the examiner find any such asso- 
ciation conducting its business contrary to law he shall notify its 
board of directors in writing of the fact, and if, after thirty days, 
such illegal practice continues he shall report the facts to the 
attorney-general, who shall cause proper proceedings to be insti- 
tuted to revoke its charter. Should he find that the affairs of 
any such association are in an unsound condition and that the in- 
terests of the public demand the dissolution thereof and the wind- 
ing up of its business he shall so report to the attorney-general, 
who shall institute the proper proceedings for that purpose. 

Dissolution. 

Section 2014-15. The articles of incorporation or the by- 
laws may provide for the time and terms of the dissolution of 
the association, and in case of dissolution the directors may, by 
majority vote, be authorized to sell and transfer its mortgage se- 
curities and other property to another association, person or per- 
sons. 

Examiner's report. 

Section 2014-16. Said examiner shall annually, at the earli- 
est practicable date after the reports are received, make a report 
to the governor of the general conduct and condition of all build- 
ing and loan associations doing business in this state, including 
the information contained in such reports, arranged in tabular 
form, together with such suggestions as he may deem expedient. 
He shall also report the names and compensation of employees 
and other expenses in relation to such cr.sociation, the whole 
amount of the income and the sources whence derived. One 
thousand copies of said report shall be printed; each local asso- 
ciation shall bo entitled to tliroe copies, the remainder to be for 
general distribution. 
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FOREIGN ASSOCIATIONS. 

Deposit- 
Section 2014-17. No foreign building and loan association 
aiif? no foreign association or corporation representing itself to 
be a building and loan association or doing business on the build- 
ing-society plan, and no association or corporation organized un- 
der the laws of any other state or territory and doing business 
in the manner provided for mutual loan and building associations 
by this chapter or upon any similar installment plan shall issue 
its shares, receive moneys or transjact any business in this state 
unless such association shall have and keep on deposit with the 
state treasurer, in trust for the benefit and security of all its 
members in this state, one hundred thousand dollars to be held 
in trust as aforesaid until all shares of such association held by 
residents of this state shall have been fully redeemed and paid 
off and until its contracts and obligations to persons and members 
residing in this state shall have been fully performed and dis- 
charged ; the securities comprising such deposit shall first be ap- 
proved by the bank examiner under the same rules and regula- 
tions governing the approval of securities of insurance corpora- 
tions ; and upon such deposit being made the state treasurer shall 
issue a certificate therefor, and thereupon the bank examiner 
may issue his certificate of authority to said association to trans- 
act business in this state. 

8ame. 

Section 2014-18. The deposit to be made with the state treas- 
urer by any foreign association may consist of bonds or treasury 
notes of the United States, or bonds of this or any other state, 
or any city, town or county of this state or of any other state 
having authority to issue die same, or mortgages being first liens 
on real estate located in this state. All dividends and interest 
which may accrue on securities held by the state treasurer and 
all dues and monthly payments which become payable on stock 
pledged as security for loans, the mortgages for which are on de- 
posit with him, may be collected and retained by the association- 
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depositing such securities or mortgages so long as such association 
remains solvent, and performs all contracts with its members. 
Any securities on deposit as provided herein, if approved by tho 
bank examiner, may from time to time be withdrawn if others 
of equal value and of the character named in this section are sub- 
stituted therefor. If any such securities shall depreciate in 
value new ones must be added, so that the deposit may at all times 
be kept good and of the value of one hundred thousand dollars, 
and it shall be the duty of the bank examiner to revoke the cer- 
tificate of authority of any such association whenever there ex- 
ists an impairment of such deposit for a period of more than 
thirty days after due notice to the association given by such ex- 
aminer. 

License. 

Section 2014r-19. No foreign building and loan association 
shall do business in this state without having first paid the fees 
prescribed in this chapter and obtained from the state treasurer 
a certificate that the deposit required by this chapter has been 
made, and from the bank examiner a certificate of authority or 
license authorizing it to do business in this state, stating that such 
association has complied with all the provisions of this chapter ; 
and such certificate shall be in force one year unless sooner re- 
voked, and shall be renewed from year to year, and unless so re- 
newed and continued in force such association shall not do busi- 
ness in this state. 

Conditions precedent. 

Section 2014-20. Every foreign building and loan associa- 
tion, before commencing to do business in this state, shall : 

1. File with the bank examiner a duly authenticated copy of. 
its charter or articles of incorporation and by-laws, of its certifi- 
cates of shares and of all printed matter issued by it. 

2. File with the bank examiner a certificate of the state officer 
having charge and supervision of such associations in the state 
in which incorporated, certifying that such association is legally 
incorporated and authorized to transact business, and that similar 
asjociations mcorporated under the laws of this state are per- 
mitted and licensed to transact business in such state. 
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8. Pay to the bank examiner twenty-five dollars for filing the 
papers mentioned in this section. Before granting a license to 
any &uch association organized or incorporated under the laws 
of any other state or foreign government (he) shall require that 
every such association shall file in writing an appointment of the 
bank examiner or his successor in oflice as the attorney upon 
whom any summons, notice or process of any court of this state 
may be served and stipulate that service of any such summoiis, 
notice or process upon such attorney, in any action brought upon 
any cause of action arising out of any business or transaction in 
this state, shall be accepted irrevocably as a valid service upon 
such association, and copies of said appointment, certified by the 
bank examiner, shall be deemed sufficient evidence of his author- 
ity to accept service as the attorney on behalf of any such asso- 
ciation. Each such association shall agree, in such appointment 
of attorney, that the license granted by the bank examiner shall 
cease and be revoked in case such association shall remove or 
make application to remove into any court of the United States 
any action or proceeding commenced in any court of this state 
upon a claimj or cause of action arising out of any business or 
transaction done in this state, and it shall be the imperative duty 
of the bank examiner to revoke any and every authority, license 
or certificate granted to any such association violating the pro- 
visions of this section, and no such association shall have its li- 
cense or certificate of authority renewed for three years after 
such revocation, and shall agree that in the event of revocation of 
license such appointrafent of th^ bfiiifk examiner shall continue for 
the purpose of serving process for beginning actions upon any 
certificate of stock or liability incurred or contracted in this state 
while it transacted business therein, so long as any liability shall 
exist. When legal process against any such association is served 
upon the bank examiner he shall immediately notify the associa- 
tion of such service by letter and inclose a copy of the process 
served on him to said association or to any person designated by 
the ojBScers thereof in writing. The plaintiff, for each process 
so served, shall pay to the bank examiner, at the time of such 
service, a fee of two dollars, which shall be recovered by the 
plaintiff as a. i>art of thf* tcxable costs if he prevail in the suit 
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The bank examiner shall keep a record of all process served on 
him, which record shall show the day and hour when such service 
was so made, and all the fees received by him on account of the 
service of such process shall be paid into the state treasury. 

Retaliatory taxes, etc. 

Section 2014-21. When, by the laws of any other state or 
territory, any taxes, fines, penalties, licenses, fees, deposits, 
pioney, securities or other obligations or prohibitions are imposed 
on building and loan associations of this state doing business in 
such other state or territory or upon their agents therein, so long 
as such laws continue in force, the same obligations and prohi- 
bitions, of whatever kind, shall be imposed upon all building and 
loan associations of such other state or territory doing business in 
this state and upon their agents here. 

Deflnition. 

Section 2014r-22. The name building and loan association, as 
used in this chapter, shall include all societies, organizations or 
associations doing a saving and loan or investment business on 
the building association plan, whether mutual or otherwise, and 
whether issuing certificates of stock or bonds, or any other evi- 
dence of indebtedness, whether the time of maturity be fixed or 
not. * 

Examination; fees. 

Section 2014-23. The bank examiner, before granting a li- 
cense, shall examine or cause to be examined every foreign build- 
ing and loan association applying for permission to transact 
business in this state, and every such association shall pay the 
same fees and make such annual report as is required of local as- 
sociations, comply with all laws applicable to such associations 
and be subject to the same penalties. 

Agents^ fee. 

Section 2014-24. No person shall act as the agent or repre- 
sentative of any foreign building or loan association until after 
he shall, at the request of such association, have procured from 

Digitized by VjOOQ IC 



MUTUAL DUILDING AND LOAN ASSOCIATIONS. 17 

the bank examiner a license reciting the fact that such association 
is authorized and licensed to transact business in this state and 
has complied with all lawful requirements. The fee for such 
license shall be ten dollars, and the license shall continue in force, 
unless sooner revoked by the examiner, during and until the 
close of the fiscal year of the association* 

Withdrawing securities. 

Section 2014-25. Any foreign building and loan association, 
having made the deposit of securities required by this chapter 
and desiring to withdraw the same or any of them without de- 
positing securites of like character and amount, or desiring to dis- 
continue its business or withdraw from the state, may do so by 
complying with the following provisions: File with the bank 
examiner a statement reciting the reasons for desiring to with- 
draw such securities and the amount to be withdrawnj and the 
examiner shall thereupon examine such association and deter- 
mine the amount of its liabilities on account of all agreements or 
contracts outstanding with residents of this state, and if con- 
vinced that the interests of such residents will not be injured or 
jeopardized by such withdrawal shall cause to be published in 
three nevrapapers in this state for th/reo weeks, at the expense of 
the association, notice of such request for the withdrawal of such 
securities, and if no written objection is filed by any resident of 
this state holding any share, certificate, bond or other evidence of 
indebtedness of or against such association within one week after 
the last date of the publication of such request the bank examiner 
shall issue a certificate certifying to the state treasurer the 
amount of liabilities, if any, existing in this state and the amount 
of securities such association shall be permitted to withdraw, and 
. upon filing a receipt for such amount the association shall be per- 
mitted to withdraw the same; provided, that there shall remain 
at all times a sufficient deposit to protect residents of this state 
holding shares, certificates, bonds or other evidences of indebted- 
ness of or against such association and that such deposit shall 
decrease only as the liabilities of such association decrease on 
account of such residents. 

Digitized by VjOOQ IC 



Ig MUTUAL BUILDING AND LOAN ASSOCIATIONS. 

Bcceiversliip. 

Section 2014-20. It shall be the duty of the bank examiner, 
upon evidence furnished to him that any foreign building and 
loan association not authorized to transact business in this state 
has failed or refused to pay any final judgment rendered against 
it in any court of this state, to take such steps as may be neces- 
sary to secure the appointment of a receiver therefor. All ex- 
penses incurred by the examiner in carrying out the provisions 
of this section, when certified to the secretary of state as actually 
necessary, shall be paid out of the general fund. 

Agent of building and loan association. 

Chapter 185, Section 4575f. Any person who shall act as the 
agent for any unauthorized building and loan association in this 
state, or sell or dispose of any shares, certificates, bonds or other 
evidences of indebtedness of or for any such unauthorized asso- 
ciation, not licensed to transact business in this state, and any 
person who shall act for any such unauthorized association or in 
any manner aid in the transaction of the business of such asso- 
ciation in this state shall be guilty of a misdemeanor and be pun- 
ished by a fine of not less than on© hundred dollars nor more than 
five hundred dollars for each offense, and shall be personally lia- 
ble for any sum or sums received by him for or on behalf of such 
unauthorized association. 
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INVESTMENT ASSOCIATIONS. 

inTestment associations, etc. , to comply with building and 
loan association laws. 

Chapter 374, Laws of 1903. Section 1. Section 1 of chap- 
ter 216, laws of 1899, is hereby amended so as to read as fol- 
lows: 

Section 1. No foreign person, and no foreign co-partner- 
ship, association or corporation, heretofore organized or which 
may hereafter be organized, doing business as a so-called invest- 
ment, loan, benefit, trust or guarantee oomj;>any, for the licens- 
ing, control and management of which there is no law now in. 
force in this state, and which such person, co-partnership, asso- 
ciation or corporation shall solicit payments to be made either in 
a lump sum or periodically or on the installment plan, issuing 
therefor so-called bonds, shares, coupons, certificates of member- 
ship or other evidences of obligation or agreement or pretended 
agreement to return to the holder thereof money or anything of 
value at some future date, shall solicit nor transact any busi- 
ness in this state unless such person, co-partnership, association, 
or corporation shall have first complied with all the provisions 
prescribed in chapter 93 of the statutes of 1898 required of for- 
eign building and loan associations authorized to do business in 
this state. 

Supervision of such associations, etc. 

Section 2. Section. 2 of chapter 216, laws of 1899, is hereby 
amended so as to read as follows : 

Section 2. All provisions of said chapter 93 with respect to 
the supervision, control and conditions upon which foreign 
building and loan associations are permitted to do business in 
this state are hereby made applicable to and imposed upon pjer- 
sons, co-partnerships, associations or corporations described in 
the first section of this act 
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Penalty. 

Section 3. Section; 3 of chapter 216 of the laws of 1899, 
is hereby amended so as to read as follows: Any person, cor- 
poration or association who shall act as agent or solicit business 
for any such person, co-partnership, corporation or association 
or who shall solicit membership in any such co-partnership, 
corporation or association, not authorized to do business in this 
state, shall be deemed guilty of a misdemeanor and upon con- 
viction thereof shall be punished by fine of not less than one 
hundred dollar's nor more than one thousand dollars, or by im- 
prisonment in the county jail, not less than.tiiree months, nor 
more than one year, or by both such fine and imiprisonmentw 



Bank Examiner; terms defined; powers and duties con- 
ferred.^ 

Chapter 429, laws of 1903. Section 1. The words "bank 
examiner," wherever they shall appear in any statutory act of 
the state of Wisconsin^ shall be construed to mean commissioner 
of banking, and all the powers and duties, authorized and pre- 
scribed by law, for the bank examiner, are hereby conferred upon 
the commissioner of banking. 
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